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Sub: Revised code of conduct for regulating, monitoring and reporting of
trading by insiders and code of practices and procedures for fair
disclosure of unpublished price sensitive information
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1.0 vufi=7 / Introduction
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The following Code of Conduct for Regulating, Monitoring and Reporting of Trading by
Insider and Code of Practice and Procedure for Fair Disclosure of Unpublished Price Sensitive
Information (hereinafter referred to as the Code) are issued in pursuance of the
requirements under the Securities and Exchange Board of India (SEBI) (Prohibition of Insider
Trading) Regulations, 2015, (as amended from time to time) (hereinafter referred to as the
Regulations). The object of the Regulations is to set up an appropriate mechanism to
regulate, monitor and report trading by insider and ensuring fair disclosure procedure of
unpublished price sensitive information by framing code of conduct and internal procedures
based on the minimum standards prescribed in Schedule- A & B of the Regulations.
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In compliance with the above requirements, the Board of Directors of the Company in their
meeting held on 4™ May 2015 has approved the Code of Conduct for Regulating, Monitoring
and Reporting of Trading by Insider and Code of Practice and Procedure for Fair Disclosure
of Unpublished Price Sensitive Information (hereinafter referred to as Code).
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2.0

3.0

3.1

3.2

3.3

3.4

3.5

Further, SEBI (Prohibition of Insider Trading) (Amendment) Regulation, 2018 notified on 31
December 2018 and subsequent amendment to SEBI (PIT) Regulations notified on 21%
January 2019 and 17™ July 2020. In view of the said amendments which are effective from
1* April 2019 and 17" July 2020, the amendment to the Code was approved by the Board of

Directors at its meeting held on 9" March 2019 & 27™ July 2020 and the revised Code shall
be effective from 17 July 2020.

swarsgar [ Applicability

T wigar F o veaiae e, SR, $i1 ae 99 = & =% it eer
AR 2T fores 5 AfRar ¥ 929l 91 et § Ty §U awg-awy U7 S0 2RT AR aueiie
HHT FeT T (LA.0E.AE) wTH & Gl 8l T8 Gty digar @A 17 S@rs 2020 & A6y
gt

The Code will be applicable to all the Designated Persons, Insiders, any other connected
person and their immediate relatives who are privy to Unpublished Price Sensitive
Information (UPSI), specified by the Company from time to time keeping in view the
objectives of the Code. The revised Code will come into effect from 17™ July 2020,

gi=maTd / Definitions:

“gfafs” & e ATy afoyfe vd GReT T afitee, 1992 § & B awreawm o
gerrfaa e s a9ar 21

“Act” means the Securities and Exchange Board of India Act, 1992, as may be amended
from time to time.

“Hee” ¥ AT FUAT F FovE g5 1 2
"Board” means the Board of Directors of the Company.

“EUHATT H AT WL AR e (FEu) 7 2
“Company"” means Bharat Electronics Limited (BEL).

“HigET” AT A= w@iEar” sy @R g = Fr G, feeeh di fonfEr e e
it AT WiRAT qAT ATFNT FHF FH2T gAr F T wwew f vsfE o e fraRar v d
TS TR g-Had 9T TR o AT "ot [ smetrae o amfaer g6

“Code” or "Code of Conduct” shall mean the Code of Conduct for Regulating, Monitoring
and Reporting of Trading by Insider and Code of Practice and Procedure for Fair Disclosure

Procedure of Unpublished Price Sensitive Information, including any amendments/
modifications made from time to time.

"aTe A" F AT FET F ST afEE ageEr et afyw i aquttafs § #E veafae
afte il ot ffiy amat 1 awsd § qay § 6 29 B 5 o020 G o Al
AAUTAT & AUETS F wEHT § gaW £ o7 S Sifat, afErs, afieEt F vg-raE, vt
Fra gaaT g1 F w2 F et £ At st aqoe 59, =3 £ S s sl s
fas d=a F a9y wHEgw F wefitw 37 Rt § R @fae 5 st F e saerh
ERl

"Compliance Officer" means Company Secretary of the Company or in absence of
Company Secretary, any senior officer, designated, who is financially literate and is capable
of appreciating requirements of legal and regulatory compliance under these regulations and
who shall be responsible for compliance of policies, procedures, maintenance of records,
monitoring and adherence to the rules for preservation of unpublished price sensitive
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information, monitoring of trades and the implementation of the codes specified in these
regulations under the overall supervision of the Board of Directors of the Company.

e - T R F A, VR et # anee § aww § e 0 =t ¥ O
T it et 9 goe-1, @t T 21f | s T wiie Fi faeer anf fir gey sdie
3¢ THEA * qwar 2

Explanation - For the purpose of this regulation, “financially literate” shall mean a person

who has the ability to read and understand basic financial statements i.e. balance sheet,
profit and loss account, and statement of cash flows.

3.6 “wdfdw =fRs" & @ / "Connected Person” means -

(1)

U aafee 2, o7 T off e F worm 97 v w5 T St § d92 & 1 w2 @ i e
& sfEeTiET F |7y e FEw w0 47 FT dfaare, Eareer ar e § 99y
H & g7 AT 7 e, AfEer A SEEE § 91 s5E 90w S et % o T I9ET ar
FET Hefyy, sears a1 w9, qieg G 0% w2 9w aife € s s T =i 9
ATFIAT FIAT o AT T, TAH AT G &9 F T 947 & A7 a6 98 2
Syt FwrEaT 8

any person who is or has during the six months prior to the concerned act been
associated with a company, directly or indirectly, in any capacity including by reason
of frequent communication with its officers or by being in any contractual, fiduciary
or employment relationship or by being a director, officer or an employee of the
Company or holds any position including a professional or business relationship
between himself and the Company whether temporary or permanent, that allows
such person, directly or indirectly, access to unpublished price sensitive information
or Is reasonably expected to allow such access.

qEadl ATl B AT 97 gfage awE T A, FefEtre el o amw e aw
ARl & Hatad =it gFT S, o9 99 % g5 Gedy R 1 G e -

Without prejudice to the generality of the foregoing, the persons falling within the

following categories shall be deemed to be connected persons unless the contrary is

established,

a) = (i) ¥ e d3fe =Rt 5 aussr fedame, ar
an immediate relative of connected persons specified in clause (i); or

b) STCH FIA1 AT 98 4T AT HEMEF FI41; 47
a holding company or associate company or subsidiary company; or

c) i & gy 12 § gar FEr w8 smomats o osg9s F sd=d T
e, AT
an intermediary as specified in Section 12 of the Act or an employee or
director thereof; or

d) Frarer Ffy, =t Fet, afiEa s s St o s B et = e
an investment company, trustee company, asset management company or an
employee or director thereof; or

e) T UEw A1 AT g g R s st g
an official of a stock exchange or of clearing house or corporation; or

f) Fft wg=gere o= % =T d=9 T 9eE A1 FegEd b & aiEeft s Feet
* 59T 29 F 900 47 I9% S5 HHAT 4T
a member of board of trustees of a mutual fund or a member of the board of
directors of the asset management company of a mutual fund or is an
employee thereof; or
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3.7

3.8

g) @t stfafeEe, 2013 it arer 2(72) # Far aftwrte, G el BT g
F s de= %7 915 9207 1 W= A
a member of the Board of directors or an employee, of a public financial
institution as defined in section 2 (72) of the Companies Act, 2013; or

h)  w=s g 9= A7 Wi R w=-ERT S & i et o s
an official or an employee of a self-regulatory organization recognised or
authorized by the Board; or

i) [EGIEREIE ek
a banker of the Company; or

i) ®IE qeqT4, B, =9, faeg sfawnierd qivETe, St 41 =gl &1 99 e $940
F feers 47 IO Awdrdr edaer ar $uAr F 49 &7 29 widem # sfes @
LT 4T Za g |
a concern, firm, trust, hindu undivided family, company or association of
persons wherein a director of the Company or his immediate relative or

banker of the Company, has more than ten per cent, of the holding or
interest.

“&g FFfa” w97 / "Closed Period” means -

a)

b)

c)

sty ot el Pt Rt 3 ofw & o A & o Rt / st / anfis R oot
(Frar whiférr = srodtfan), Sar e g, f arasias S F 912 48 25 & uger auw a9
gl 2l

The period which may begin from the end of the each financial quarter and ending not

earlier than 48 hours after the public announcement of quarterly/half yearly/annual
financial results (audited or unaudited) as the case may be.

sty st oy wd Aree (s ofomst & sEteT §r gew) B "auwin g 99eT
Tt A e R, W s F R s e St dsw A T e F e
T FoAT F s g=e g e v By i arEets G F 97 48 930§ 98 997y
T BT &

The period commencing from the time of announcement of the Board of Directors
meeting for consideration of all maters (other than approval of financial results) which
are deemed to be "unpublished price sensitive information” and ending not earlier than

48 hours after the public announcement of the decision taken by the Board of Directors
of the Company; or

Ut srer Sty ST weee % TR F aga aug-a8d 97 "gaared s g At fir
Enul

Such other period as may be notified by the "Compliance Officer” from time to time
under the authority of the Management.

ft =1~F F ey & “enfEa” @1 ava UH = & AT-ia, 9rE-aed, T 47 9, 99 (FEaes
T TEEE) # g W U =t uw et v & Grdw € ar wfeyfRegt § s w2 & d6fe Rl e
au U e & gowd a9

“Dependent”, with respect to any person, means the parents, siblings, spouse, children,
children of the spouse (whether minors or adults) of such person who are either financially
dependent on such person or consult with such person while taking decisions relating to

trading in securities.
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3.10

311

3.12

3.13

“AewE" & @7 FUHT F FEew e ey 9 2
“Director” means a member of the Board of Directors of the Company.

"y =R yeEy "aanie et # Frefetae e g -
"Designated Persons" The term "Designated Persons” shall include

i. T F e R
All Directors of the Company;

il. St F ey aEudE wEE (FoEoi);

Key Managerial Personnel (KMPs) of the Company;

T o 1 =l e
CEO of the Company;

iv. =fE wEET T % gt wEe, gihE [ oeE e, gfee [ oeEg F B owE, FE E
T AT HETEEE;

All employees in the category of Senior Management, Unit/SBU Heads, Unit/SBU
Finance Heads, Additional General Managers of the Company;

v. afrds = = awas [ ARt F arg geg et qaa;

Secretarial Staffs/staff Officers/personal assistant attached to the Directors;

vi. afad G, s B Banr (R [, a5, 59, Foa g S9adl, 3 &
aifeer §), FHie gFe Hara A, a@aie awr B, s e =B,
wrenfirdt Frear @, vaw far G sl sie 9 B, s B & asft
FHAT (Frdares @ fe-wrimes) g Fiwa g3 gaar § 789 26l 8
All employees (Executive and Non-executive) in Secretariat Department, Corporate
Finance Department (which includes Funds, Compilation, Budget, Taxation & Payrolls
Bills Payable), Corporate Human Resources Department, Internal Audit Department,
Strategic Planning Department, Technology Planning Department, Management
Service Department and Corporate Communication Department, IT Department who
are privy to price sensitive information;

vii. W= fF 30 Tar "t F S F et At
Permanent invitees to the Board meetings and Committee meetings;

viil, T E.E. (1) T (vil) 7% § shatag =il & aasel e
Immediate relatives of the persons mentioned in (i) to (Viii) above;

i, WEd ¥ UIH ¥ gUT-9HT UT AT ATHEE G TEAIHT FE o4 FHATE |
Any other employee designated by the Compliance Officer, from time to time in
consultation with the Board.

vrta” ¥ WO FUAT F AL A2 ST F I S (FEEE ST A-FHTed)|
“Employee” means every employee of the Company (executive and Non-executive)
including the Directors of the Company.

I T 8 IUseg gEAT ey U qEeT § 2 S A-Terarey Srere 9y grasias & W
T 2l

"Generally Available Information" means information that is accessible to the public on
a non-discriminatory basis.

AT RedgR” & I SafFd 1 geelt / & 9Ty a7 3975 Fs-ae iR W cafed ar e
TR G s MW afc R aRsswag R eaagar
yfeifarit # SAmR S ¥ Wit Bofr o) s W@ @iFa § Wl Ja

“Immediate Relative™ means a spouse of a person, and includes parent, sibling, and child

I55 5/ 28



3.14

3.15

3.16

3.17

3.18

3.15

3.20

3.21

of such person or of the spouse, any of whom is either dependent financially on such
person, or consults such person in taking decisions relating to trading in securities.

ST & ey AR SR A R -

"Insider” means any person who is,

()  wEtdT =i (v ==l qied) & 4T
a connected person (including Designated Persons); or
(i) 5% T AT FHT G987 GAAT grdl g 4T 30! 954 ardl gl

in possession of or having access to unpublished price sensitive information.

“ e TR BITAE ST Se FOAT AfarfEm, 2013 Fi v 2(51) F wivarfee safwat & 2
“Key Managerial Personnel” means person as defined in Section 2(51) of the Companies
Act, 2013.

ST Y AEIIFAT FT MATT” T A9 £ T T sty g d9eT g $E F 9T e
UH =RgT & Whe & ST ARy B 909 waAl F Haed § UHT gEAr 1 aaeasan g A
o grar Ut 9=t i wee & Bt 1 J9d 721 g 47 G911 g5 Al 2N

“Need to Know Basis” means that unpublished price sensitive information should be
disclosed only to those within the Company who need the information to discharge their duty

and whose possession of such information will not give rise to any conflict of interest or
appearance of misuse of information.

“qadF” T “WEdE qU7 H TE ST T ST AT yiagfe v nwEw Are (Yo s wr i
v Hadt sraeme) SR, 2018 ar 39 fRt sreites F aga aiearfia 21

"Promoter” and “Promoter Group” shall have the meaning assigned to it under the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 or any modification thereof.

"SI T I Het” F AT FIAT T qfergiaar § s [ AT e F forg srarer sifeer 6
T ApIET ¥ gl

"Pre Clearance of Trade" means prior approval of Compliance Officer for trading/ dealing
in the securities of the Company.

“EREa” Fr Ao sty wferaf s By 919 (SR sre f ) B, 2015 T
geH 0 ST ATer HATaET 8 g o

"Regulations” shall mean the Securities & Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and any amendments thereto.

"gfR" F1 9 sna g o gl d@RErd (ERaw) afatEs, 1956 § 31 5 w2 6
FfEr FT SiEwT FaE AT awerrgs § gfvariea 2

"Securities” shall have the meaning assigned to it under the Securities Contracts
(Regulation) Act, 1956 or any modification thereof except units of a mutual fund.

“afiE yeEa” 8§ w9 HEe ¥ W ¥ 4, AT & At [/ sras (Faes s @ Ee) ¥
2 oS yea Frdures Mews (.81 [ mEvEaE (Suw.), st afee (o), ger B
aftrrd (d1.u%.8), geg s sftsr (@468 3 aanfhs o) 2

“Senior Management” shall mean officers/personnel of the Company (excluding Board of
Directors) below Board level and designated as Executive Directors (EDs)/General Managers
(GMs)/ Company Secretary (CS), Chief Financial Officer (CFO), Chief Technology Officers
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3.22

3.23

3.24

3.25

3.26

(CTOs)/Chief Scientists (CSs).

"arfereer % ARTE" & srerw sy wiaele uF nEmES arE (99 F 9gg d9 19 9iEag)
fafazw, 2011 s 37& =i & 21

"Takeover Regulations” means the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and any amendments thereto;

" AT “wioafRt # Sw-aa” & sew 7 gadr aarate § G afafy § afwm s,
T, 39T, FT-2F FCAT AT ATUEH F, GET, 9T 7 939 T I qgAlE o T 2 AR
9155 "HATITL" FT HF T BAITI

"Trading” or "Dealing in Securities” means and includes subscribing, buying, selling,

dealing, or agreeing to subscribe, buy, sell, deal in any securities, and "trade” shall be
construed accordingly.

=TT Raa™ &7 ey U B9 9 £ o B9 gr=arry =iF vsEEa 19§ WU ge 2 2
"Trading Day" means a day on which the recognized stock exchanges are open for trading;

"2 e vt T g FUAT A Gagidat § AT FE9 S @99 9 1 92 G080 F FAeArar a7 gt
e =aTaTe srafaat g

“Trading Window" means trading period for trading in the Company’s Securities. All days
shall be the trading periods except Closed Period.

“ergerTiRra Froa d9eT gEAr (Lo eaard.)” & srerg St a7 Iudn giaafaat # gere 41 e
&7 & Heafim T Gt gEe § & 97 v ©Y F Iuesy T8 ¢ o< Rk 9 §9 9 39eey
B T it i Fiwa a7 mgeyt g9t v=T fi g § o 3w A =y # FufEt
“"Unpublished Price Sensitive Information” (UPSI) means any information, relating to
a Company or its Securities, directly or indirectly, that is not generally available which upon
becoming generally available, is likely to materially affect the price of the securities and
shall, ordinarily including but not restricted to, information relating to the following:

(i) =rEtas By g,
Periodical financial results;

(i) =rATT
Dividends;

(iii) GSTRTE G=AT # aitady (ored [aEdis, 999 399, 52 39, sfaafadt & fAdem, faf o
g ATiEE 8);

Change in capital structure (including Buy-back, Bonus issue, Right issue, Split of
securities, Offer for sale);

(iv) a7 fEeas, Ferm, a6, 967 § g2, Feee & & 997 U8 69 §244981
Mergers, de-mergers, acquisitions, delistings, disposals and expansion of business and
such other transactions;

(v) =7 OE [ WEA A9 T FAT;

Acquiring any major/significant orders;

(vi) Freesi qar geg Sy whv § ofied;

Changes in Directors and Key Managerial Personnel;

(vii) FET (ueEren) BT, 2015, 797 SetdE, ¥ BfRaw 30 #§ aftig agar ggay 9247g;
Material events as described in Regulation 30 of SEBI (LODR) Regulations, 2015, as
amended.
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(viii) F1E F=r 7T S sames AftFnT grr Ao frud g4eT gua1 F =7 F fifia B
STl
Any other matter which may be decided as unpublished price sensitive information by
the Compliance Officer.

ﬁz-?ﬁmﬁﬁaﬂ?aﬁaﬁﬁﬁﬁ@mﬁqﬁmﬁﬁ?ﬁ%mﬁﬁwm AR, wigf
T (A sfaf e, 1956, Fedmme stiffes, 1996 a1 @ut afaffam, 2013 @7 55% qgg =
Ty Rt = R 3 ofvarfee &, =0 w2 ond o o wen oy B § 9% e aionfag 2)

Note: Words and expressions used and not defined in this Code, but defined in the Act,
Regulations, the Securities Contract (Regulation) Act, 1956, the Depositories Act, 1996 or the

Companies Act, 2013 and rules and regulations made thereunder shall have the meanings
respectively assigned to them in such legislations.

AIT- - ARAT =T F R, Rt sie fodifér i s dfar

PART-A: Code of Conduct for Regulating, Monitoring, Reporting of Trading by Insiders

4.0

4.1

4.2

4.3

4.4

4.5

AT S $t 94T / Role of Compliance Officer:

T AiEAT F yA=Ad S F FAt 7, st 26
The Company Secretary of the Company shall be the Compliance Officer for the purpose of
the Code.

AATe AT AT, R, st % -, awwtia S ST gt F v
F forg Rt fir At s f aeieh, wfie afel s f ofesgd, =i
e B Eigia, siafn Femor f wardt soelt F vy e £ areeasar F s w G
IATH. A, AT T AT g, UH st 1 g a9 caw afge o St ded f Tee i
HieaT F1 797 FA=97 5 o =R 26

The Compliance Officer shall be responsible for compliance of policies, procedures,
maintenance of records, monitoring adherence to the rules for the preservation of
unpublished price sensitive information, monitoring of trades, pre-clearance of trades of
designated persons, approval of trading plans, placing effective system of internal control
including maintaining of list of personnel with whom UPSI is shared on need to know basis
and overall implementation of the Code under the supervision of the Board of the Company.

AqUTEA ATAFT AT F fFARes dewr S AT qEmar F N w5 st R S|y fen
ATATT  areaer a1 FRers w29 F weae 1 R, af2 9 &, PR d=v g Rt s §
TEIT o (AT 39 F = F 59 v ar) |

The Compliance Officer shall report on insider trading to the Board and in particular, shall
provide reports to the Chairman of the Audit Committee, if any, or to the Chairman of the

Board at such frequency as may be stipulated by the Board of Directors (but not less than
once in a year).

IaTer SAteRT 56 GiEgaT F araes § G Ty geeer St egaaw i 96t 99 aWre @ |

The Compliance Officer shall maintain disclosure made in pursuant to this Code for a
minimum period of five years.

AT atard RfF st @ AR & g6t el gw a erdmr 3§ geafie il
AT it Fgrar 4m
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4.6

4.7

4.8

5.0

5.1

5:2

23

The Compliance Officer shall assist designated persons/insider in addressing any
clarifications regarding the Regulations and the Code.

HATA TR T F AT 797 AravdT, T U F IHe F foru e g
The Compliance Officer shall be responsible for stock exchange disclosures as required under
the Regulations.

S ST 31 A0 FXT F o, gy afEen @izar a2 9w ey oty & i avfee
AT AT W & A 5 Aiar # R vl aed 3 % P sl i
To enforce the Code, the Compliance Officer is authorized to seek such information from

insiders/designated person as required by this Code and to give such approvals as specified
under this Code.

afs feaveft shreor ot of=e sqafeag T2a € a1 g=w a1 dronst = 9 =T 99 57 off afe
atg=rdl, e RfFgEt F a2, FIAT A i squrer & fom abfém sravasarat 3 @
FT B AR W 8, FE 69T F U @ dfgar e fRfent F o aque aferd &
reETREt =1 FegT oo w4

In the absence of the Company Secretary for any reason, any senior officer, reporting to the
Board or the CMD, who is financially literate and is capable of appreciating requirements for
legal and regulatory compliance under the Regulations, shall, for the time being, carry out

the responsibilities of the Compliance Officer as required under this Code, and the
Regulations.

HIFTINT IO AT o S5t F=re ar qfRmfy 9 wftede
Restrictions on Communication or Procurement of Unpublished Price Sensitive
Information

wift Ay / wefEw =il fwg T e aft gearet £ T e @ SR [ eafe
=i v e afFq Pt = s ft F a1 3w e o gfes B F e vl
sraqfaar & Hafd Bt aymifia froa SaeT g A dEiE, Ee T w6 T e e
el et Ry U qrret § w2t T s Rt sde, wdet § e 9 St arerar
T T FA ¥ T sirasa 2

All insiders/designated Persons shall maintain the confidentiality of all price sensitive
information. The insiders/designated shall not communicate, provide, or allow access to any
unpublished price sensitive information relating to the Company or its securities listed or
proposed to be listed, to any person including other Insiders except where such
communication is in furtherance of legitimate purposes, performance of duties or discharge
of legal obligations.

FrE Mt = FOET A S e 1 ges 29 F R sl sfaa § a5t R
YT FrAT daaT gaar Gt G0 & s 7257 S0 a1 9 G900 95 ST 9yt qre;
% wet T oA fafEeTT SR, adet  FEe 9 ST arerarE S wr 59 ¥ B o
il

No person shall procure from or cause the communication by any insider persons of
unpublished price sensitive information relating to the Company or securities listed or

proposed to be listed, except in furtherance of legitimate purposes, performance of duties or
discharge of legal obligations.

eaTaE w4y gRfEE w0 & avsie fiag 99e gu9ar F A8y § ghar om aeiEar
qTC Tt ST 1 T9H AATET, YSAITHG saltRdl T TF grHel 6T AT arar £ 5 § S8, e,
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5.4

241

3.4.2

54.3

e arfe S geEgifaE R gy 7ar ague U g e w1/ vge A oy
THA T AT AT JATT TaAT G $41 & 5075 somar 72 f gfifie 00 & of gmar
foelT o1 &g Pl R a7 oy wefi / s st @ et g, Siftee AfRar et
AT | TR AT A9rE T@ F A §1 =G e [ v g dug wiids e vl S
ﬁﬁﬁwﬁﬁ?@?ﬁ%ﬁmwﬁﬁ?ﬁﬁwﬁﬁ%%%ﬁﬁﬁﬁﬂwﬁm%
HE g & day § R off avg ¥ Gl et e ar B s Aiftee SR Jaares
AT & § =Y F g TE

The designated persons should ensure that absolute confidentiality is maintained in relation
to unpublished price sensitive information at all times. The Designated persons are also
further advised to ensure strict confidentiality while communicating/allowing access to such
information as permitted, through electronic media such as e-mail, telephone, fax, etc. and
further to ensure that such information is not transmitted or uploaded through whatsapp
groups, social media groups etc. to any of the insiders or other related/connected persons at
any time. Designated persons/personnel associated with them and having access to any
such price sensitive information are further advised to desist from participating in any public
forums or other social media websites in any form in relation to any unpublished price
sensitive information.

T "gay § Fwfefaa safadt s agaor B s -
Following practices should be followed in this regard:

ST AALAFAT - ATFNT FIAT HIGH CHAT S 61 SATHAHAT AT TF TTH PR S
At foheft ot =afes i s Fa w9eT guar B ot s 5 98 vee 1 9wt REe
SAIHIT T29T, FaA] F agd v fAfds wifEet 1 oo w19 aur B after § 0 armie
FIHT A AT g A ZAT F1 T TE GO AT HIAT FT GO AE] 2

Need to Know: Unpublished Price Sensitive Information is to be handled on a “need to
know" basis i.e. no unpublished price sensitive information shall be communicated to any

person except in furtherance of legitimate purposes, performance of duties or discharge of
legal obligations and whose possession of such Unpublished Price Sensitive Information will
not give rise to a conflict of interest or appearance of misuse thereof.

Afgr Brfr =rEETT 3w, 70T ¥ Mg o1 BfEs oftEt & o =12 F B sy &
AT AR T LA ard, w gt 8, 376 Lo ue.ard, 1 AT a9y @i i o
TEATIHT SAFen HAT SO &% 3 5o di2ar i Ffadf & avewrd g

Any insider who got the possession of UPSI on ‘need to know’ basis for legitimate purposes,
performance of duties or discharge of legal obligations shall maintain confidentially of the

said UPSI and will be deemed to be considered as designated person and shall abide with
the Code & the Regulations.

AT = At A 95T — T AT ar s fe G3ET g9ar e wrear 31 geEe
=T ST g # Tt U sl w0 A o aread ity & agiEa & & qefEa o smom
Limited access to confidential Information: Files containing confidential information or
Unpublished Price Sensitive Information shall be kept secure. Computer files must have
adequate security of login and password etc.

A At - LA uwarE, w1 ogEm 9 F B, 9 § tsrefte af= s & S
T91.0H.3ME, A A4 999 Tad are [T o el &9 arEr §rar g, & 0 Run & g
TEar g g et # Vet ag ("arEeiE a=") TE g T A, 3% 9reAie are & aqar-
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5.5

5.3:1

5.5.2

Chinese Walls: To prevent the misuse of UPSI, the Company has adopted a “Chinese Wall”
which separates those departments which routinely have access to UPSI, considered “inside
areas” from those who do not have such access (“Public Areas”) within the Company.
Further as per said Chinese wall:

frerdt &= F Fe=TiET F1 A= &7 F FAar § qiias §9 § Fe6 @

The Employees in inside area may be physically separated from the Employees in public
area.

gl At Ater it Freredr 2, Jed e § a9 F i aguree st S @ agEeET
far aEwlAT & F 9t # 1 B www i T ar awsiia S daET g=an 34T
giaarad gl

Where Chinese Walls arrangements are in place Insiders working within an Inside Area
are prohibited from communicating any Confidential or Unpublished Price Sensitive
Information to Insiders in Public Areas without the prior approval of the Compliance
Officer.

Afir frant &1 Swdt 8 F =0 § daiss 599 F7 #1629 & UEe ¥ Agared ATdsr
g1 T s

The demarcation of various departments as inside area shall be determined by the
Compliance Officers in consultation with the Board.

Fae AATY T §, e o & SHtEl St 5w ater F el s S @}
ST AT @ GG T gU S F AEeawar g 9 oA eaeng. 4 s
Only in exceptional circumstances, Employees from the public areas are brought over

the wall and given UPSI on the basis of “need to know" criteria, under intimation to the
Compliance Officer.

g giAfarg FAr st ater % Fra7 F Afedl & Srerardy Srft 5 Ireis aie &7 Aragers
AT ATy H Ieead Tal T STaT §1 AnEe are 7 Ard 37 SRy e & gEaT Aqaree
FTEEIT AT T af S

Insiders within a Chinese Wall have a responsibility to ensure the Chinese Wall is not
breached deliberately or inadvertently. Known or suspected breaches of the Chinese
Wall must be referred to the Compliance Officer immediately.

7o gfgar # Bl 99 ¥ 99 gu o, Gl off sefee Fivg d997 g9 F1 U deEaE &
fRmfaer & duftw, yem oy a7 aFar 8, 96 98w a1 9 A F AqAfd & S adr g -
Notwithstanding anything contained in this Code, any Unpublished Price Sensitive
Information may be communicated, provided, allowed access to or procured, in connection
with a transaction which would:

aftraeer & BT ¥ 927 g9 7509 T F arsar anaedS a9di g Sgl A0 F FEes due 6
g gias 9 & 55 Ui e F " A7 S F gaed 29 9§

Entail an obligation to make an open offer under the takeover requlations where the Board
of Directors of the company is of informed opinion that sharing of such information is in the
best interests of the company;

wftrewr F ATt % 929 A7 Wa1d F4 & areFar dEvaE qal aqdi g (6 agl DAl 6

faRers de=w 7 a2 giEw o7 £ % U geEer & 9T SAT AT F q4iad e J 8 ST gEAT |1
AAFTTIT FIHT d3a GIAT qa] 8, T THATC TEAAT AAGT T FH T T I AR &G oage
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9.9.3

5.6

5.7

AT 9§ ITeqet] T % o0 0 FH7E 35am Siram 2 S Re due auft g4fia o eyt
Tl T AR A & o 3 g e awEn

Not attract the obligation to make an open offer under the takeover regulations but where
the Board of Directors of the company is of informed opinion that sharing of such
information is in the best interests of the company and the information that constitute
unpublished price sensitive information is disseminated to be made generally available at
least two trading days prior to the proposed transaction being effected in such form as the
board of directors may determine to be adequate and fair to cover all relevant and material
facts.

AEET, TS Hew Tarl F Tt s i-uwew ¥ forg 2o srerg 7 Fo oy st
AT T TR g% 5.5 ¥ fewfera 6ifvm wiom &1 deaw, @ v e ww g # aesft @i
AR SRR I HAZA FAAT ST F T9F BT Bt qierfod] § erram 18 F-3 4) w4m)
However, the Board of Directors shall require the parties to execute agreements to contract
confidentiality and non-disclosure obligations on the part of such parties and such parties
shall keep information so received confidential, except for the limited purpose as mentioned
in clause 5.5 and shall not otherwise trade in securities of the Company when in possession
of unpublished price sensitive information.

HIE AT S FUER F qry w4 § G poftoumard, # a@erd, seaate, s,
uTEl, YT, a=e dHU, FEAT TSI, AT T, TEaTieET T9ET AT A AT 4T
TCHARTATEA % 1Y ATHAT Ko g, UH SRedl 47 s, 997 ATHET g, % AT % avg-ary 3uer
Tt WY HAT AT T WTAT ST IUHSH A Bl 9T FAA S ATAFT FE AT AT e
AT st BT At gew wef-X U e A w0 ft 7 gue En

Any Insider who is sharing any UPSI in the ordinary course of business with partners,
collaborators, lenders, customers, suppliers, merchant bankers, legal advisors, auditors,
insolvency professionals or other advisors or consultants shall give prior intimation of such
sharing in the Form-I Annexed herewith to the Compliance Officer along with names of
such persons or entities as the case may be with whom information is chared, their

Permanent Account Number or any other identifier authorized by law where Permanent
Account Number is not available.

agred AteFr 77 gRte 70 5 o < Rtew Seem o s 2 e sy 1w
TEEsfter ST St g Sl O st v g6 ek arr g Bftee ¥ aaw s s
T TS &, TATT WA HEAT AT Sl SATAT WA ST I A 8, Tl FA G AFT S o
RS AT g | UE I #r ageanr T8 B ST s erew S e ser o
HATI S T A e ud S F AT | S a1fs 0F e F avy # i
T = 5 %)

The Compliance Officer shall ensure that a structured digital database is maintained
containing the nature of unpublished price sensitive information and the names of such
persons who have shared the information and also the names of such persons with whom
information is shared under this regulation along with the Permanent Account Number or
any other identifier authorized by law where Permanent Account Number is not available.
Such database shall not be outsourced and shall be maintained internally with adequate
internal controls and checks such as time stamping and audit trails to ensure non-tampering
of the database.

956 12 [ 28



5.8

6.0

6.1

6.2

6.3

6.4

7.0

AT AT 77 gEE 5 & e Rheg e fradlr sam s i S A ww
T AT TUT HT AT T LT TET S0 A1 Bt ot o= a1 yade FaE S dag A a a5
ST 9T 2 H1 fRafd ¥, @Ry Rfves Serw § 969t s i Fdard & w i aw
wfara it smosft

The Compliance Officer shall ensure that the structured digital database is preserved for a
period of not less than eight years after completion of the relevant transactions and in the
event of receipt of any information from the Board regarding any investigation or
enforcement proceedings, the relevant information in the structured digital database shall be
preserved till the completion of such proceedings.”

=TT Jeed & Futor £ Aifs
Policy for Determination of Legitimate Purposes

Y ST Iged H 9T / vamitE |t g FEn ¥ g 59§ G g doeard,
ATSRT, AEATTFATA, FOETaTar, Tradt, Tewatar, aae TH, FEET T, a9y e,
FEaTferaT T9EE AT A FETEET AT TSI A AT FAT AT g a9 f# ot
AT F [T G S o7 SR F awadt § a9y av 99 F g a6 B s dn

The term legitimate purposes shall include sharing of UPSI in the ordinary course of business
by an insider/designated persons with partners, collaborators, lenders, customers, suppliers,
merchant bankers, legal advisor, auditors, insolvency professionals, agencies or other
advisors and consultants provided that such sharing has not been carried out to evade or
circumvent the prohibitions of these regulations.

Hee AAraEd I297 g Rl it owand. & @i F e agaee afderd i Rar-Rda
HEW & UTH 9 a4 @ sl |1 s £ guty g @ B 2nfn iy safEE e e
Ieeg’ & g.frumas. 1 wiy % o 39 fAfaet § adest F fo st g s s ol
=1f%s #1 o7 Rt F aqgaem § gofoa.ans., € Sroefirar aame @ f Tife & e

The Board shall guide the compliance officer to communicate any UPSI for legitimate
purpose. The Board shall have adequate process and mode of sharing such information.
Such person in receipt of UPSI pursuant to a ‘legitimate purpose’ shall be considered as an
“insider” for purposes of these requlations and due notice shall be given to such persons to
maintain confidentiality of such UPSI in compliance with these regulations.

R deer a1 @ i wrauEt F Aqure § wared S s awer smar g, o e, 5
TTET BT STAT U S S Seed {rA S

Sharing of UPSI shall be considered for a legitimate purpose whenever the Board of
Directors considers deems fit in compliance with the provisions.,

w7 Foft A (fremddh) fAfRmm, 2015 % wrewmst # aww-wwa 97 Geirae B sar @ aar dee
g o Fwuft TEE Hoe FAT ST awe Smar g, mnwEw seent & i fogw fify #§
Terrer =T S

The policy for Determination of Legitimate Purposes will stand amended whenever there is

an amendment in provisions of SEBI (PIT) Regulations, 2015 from time to time and as and
when Board deems fit to amend the same.

AT FIHT Haad AT G FH I ST 9% TRy

Restriction on Trading When in Possession of Unpublished Price Sensitive
Information
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#d

EEEIEC TR IR C R S R e o e
No Insiders/Designated Persons shall directly or indirectly -

0]

(i)

FEeft srwerfare Fiore s g o w07 w9t A A, a7 R e s A G
FTITT A1 F4T:

either on his own behalf, or on behalf of any other person, Trade when in possession of
any Unpublished Price Sensitive Information;

AIHIAT HIHT HIeT gaar qia &3 o, Faaw ar s § @ or G =fy o
wﬁqﬁﬁﬁwmﬁﬁmﬂﬁﬁ!%ﬁﬁﬁgﬁgm%ﬁqmﬁmwﬁﬁ
veae "gerg” W Rrprfd, e ar et 2T enfaer 2

advise any person to Trade in the Securities while being in possession, control or
knowledge of Unpublished Price Sensitive Information. For avoidance of any doubt it is

clarified that “advice” shall mean to include recommendations, communications or
counseling.

KRG EREAL I B AU L 5 LG e S W I L

Provided the restriction in 7.1 above shall not apply to:

a)

b)

d)

Qm%ﬂ%?%ﬁﬁﬁ%ﬁaarﬂfwwmﬁaﬂ? forae sifgs § ARt /
HEAT 1 Sewia B o a8 ooftomant, § 9 99 st ¥ ew a9 W T d
gﬁ&rwﬁﬁaﬁm%%@wmwﬁwﬁﬁﬁmmw
F e BH-HT A 1 AR F faw & soft B agwi s sttt g i
m%wmmﬁﬁaﬁ%%wﬁaﬁ%sﬂﬁrmmﬁﬂﬁaﬁgﬁﬂ
R strom;

a transaction that is an off-market inter-se transfer between Insiders who were in
possession of the same UPSI without being in breach of the Regulations/Code both
parties had made a conscious and informed Trade decision subject to the condition
that such off-market Trades shall be reported by the Insiders to the Compliance
Officer within two working days in the Form-C annexed herewith, which shall inturn
be notified by the Compliance Officer to the stock exchanges within two trading
days from receipt of the disclosure or from becoming aware of such information ;

e L uEars. oI # 9rer st § T e e e et F e &
ﬁrﬁwfﬁ%m%aﬁmﬁﬁmﬁmﬁmwaﬂ?ﬁwﬁmwaﬂigﬁaw
e o wrar ar;

the transaction was carried out through the block deal window mechanism between
persons who were in possession of the UPSI without being in breach of the
Regulations/Code and both parties had made a conscious and informed Trade
decision;
m%—%mﬁ—ﬁﬁ%ﬁvwﬁﬁmmmaﬁaww#
e | AT T

the transaction in question was carried out pursuant to a statutory or regulatory
obligation to carry out a bona fide transaction:

i FHwer e d9g § anp Afed § aqueerd fiog of feifa f 33 5 a2
et s fer ;i

the transaction in question was undertaken pursuant to the exercise of stock options
in respect of which the exercise price was pre-determined in compliance with
applicable regulations; and
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8.0

e) IR ¥ AAT T AT TS F ATFT AT B s |
Trades pursuant to a Trading Plan set up in accordance with the Code.

gL A~ T st ey v aftEy
Restrictions on Contra Transactions and Short Selling

8.1 <igw =</ Contra Trade:

8.2

(i wwqﬁa%ﬁ%ﬁﬁé.ﬁﬁmﬁﬁﬁqﬁﬁﬁ@ﬂamﬁﬂm%ﬁw
T2 At O SR ("R SR ¥ ars o 6 (=) WEAT ¥ SR Gl o dear §
sfagfa 1 @it a1 = it sufs 78 & s amr & oft e =t B o s
St fit sfagfadt # sgerst AAET H e AE 2
All Designated Persons who buy or sell any number of Securities of the Company shall
not enter into an opposite transaction i.e. sell or buy any number of Securities during
the next 6 (six) months following the prior transaction (“Contra Trade”). All Designated
Persons shall also not take positions in derivative transactions in the Securities of the
Company at any time.

(ii) w&ﬁ%mﬁﬁwﬁﬁmmmmmﬁﬂ@ﬁaﬂwmm
et oF sl & & B o1 w9 | aueee AT et 5 R = i o 5y
m@ﬁﬁu(ﬁww}%maﬁﬁﬁa&%m%wﬁﬁﬁﬁ}ﬁ@ﬁﬁﬁﬁhﬁﬂ
JeEA 7 gET 2l
If a Designated Person intends to enter into a Contra Trade, such Contra Trade may be
made only with prior approval of the Compliance Officer. The Compliance Officer may be
empowered to grant relaxation from strict application of such restriction (contra trade)
for reasons to be recorded in writing provided that such relaxation does not violate
these Regulations.

(iii) ﬁmﬂﬁ%ﬁwﬁ%ﬁmw@mﬁmﬁg@ A | g7
AT, TRt 9 7 ey S G S € A e R F S & ey A ar #y
H@ﬁw%ﬁﬁwmmﬂﬁﬁwwaﬂ?ﬁmﬁwﬁwm%ﬁqw
ﬁﬁ#ﬁﬁwﬁ(ﬁ}ﬁ%ﬁ%wl
In case of any contra trade be executed, inadvertently or otherwise, without prior
approval of the Compliance Officer and in violation of such a restriction the profits from
such trade shall be liable to be disgorged for remittance to the Securities and Exchange

Board of India (SEBI) for credit to the Investor Protection and Education Fund
administered by SEBI under the Act.

mﬁ-wﬁﬁwwmmﬁﬁﬁwm%mﬁqwﬁhﬁwmﬁ
T 17 =TI 9% =g AEF Eem
Note: Provided that this shall not be applicable for exercise of stock options and trades

carried out in accordance with an approved trading plan duly approved by the Compliance
Officer.

FaEHT- F5 A TearfT @ e a1 v =7 T R it wfrafa & 7 55 of o
TEAT =i

Short Selling: No Designated Person shall directly or indirectly sell any Security if such
Designated Person:
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9.0

9.1

(i) 3= 7 wieaf® & mies 5 & 4
does not own the Security sold; or

(i) wfogfer & wrfers & A wE fvem = (afafert) F fe W SR ¥ o W
sfaafa T &7 8
owns the Security but does not deliver such Security against such sale within the
acceptable settlement cycle ("short sale”™.

=191 $Y Tr=F1 / Trading Plan

AT E5 9.2 % Wmﬁﬁﬁgﬁﬁﬁ%ﬁ-ﬁmﬁmwm%mﬂﬁaﬁtﬁ
HOH THATAGAT TAT AT T2 F 71T 9F-I1 # SIS ¥ R0 argares SfeeT #i we
ﬁﬁﬁﬂ%mﬁﬁﬁﬂw%ﬂw%aﬁmmmﬁwﬁmmm% |

An insider shall be entitled to formulate a trading plan for dealing in securities of the
Company in accordance with clause 9.2 and present it to the Compliance Officer for approval
in the Form-II along with undertaking annexed herewith and public disclosure pursuant to
which trades may be carried out on his behalf in accordance with such plan.

9.2 =R &t gr9A1 / Trading Plan shall:-

9.3

a. FTAT F HEWAS YH5T F @ HEW Tge qieU it G F A & g e a@
AT ST
not entail commencement of trading on behalf of the insider earlier than six (6)
months from the public disclosure of the plan:

b. =% =Y F I AT srareg TE A7 STUAT
not entail trading for the Closed Period;

c. T H FH AE (12) WA F Pre = arrvars w6t = spear;
entail trading for a period of not less than twelve (12) months;

d. ﬁ?ﬁ%ﬂ?aﬂﬁrﬁaﬁaﬂﬁwﬁWWWﬁm@ﬁwmﬁ%
FANE &
not entail overlap of any period for which another trading plan is already in
existence;

e, ToFT ST T =TI FT gE s sTe F w5 qar v s O ariE o ow T
=TT f3T SITe, F are-ara, AT i s aredt st £ g fAraifa & st
T
set out either the value of trades to be effected or the number of securities to be
traded along with the nature of the trade and the intervals at, or dates on which such
trades shall be effected; and

f. amar awe s%9 % frg st § s s sraas 987 aamar o |
not entail trading in securities for market abuse.

AT AR T AT FT qediae F29 F B0 AT e i asfrar w35 F 24 Fromr §
[t 1 Ieciod g A Faraar § o F= Gur et g g ¥ e o o s,
a9 AT S 5T RAfFRTE F 9wt F e Femr F amtagy B it wor 47 swdh
et e & oo arasas 2n

The Compliance Officer shall review the Trading Plan to assess whether such plan would
have any potential for violation of the Regulations and shall be entitled to seek such express
undertaking as may be necessary to enable such assessment and to approve and monitor
the implementation of the plan as per provisions of the Regulations.
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9.4

9.5

9.6

9.7

9.8

10.0

10.1

Wmﬁmﬁﬁﬁ@ﬁ%mmﬁ@ﬁaﬂ?ﬁﬁmﬁﬁﬁﬁwﬁ@ﬁmm
T SATC o1 A e & arex vt # 918 = fro fen, s S 5 et
Ffard =7 & w4

The Trading Plan once approved shall be irrevocable and the Insider shall mandatorily have

to implement the plan, without being entitled to either deviate from it or to execute any
trade in the securities outside the scope of the trading plan.

T8, A2 AT T 29 J9T, ﬂﬁq#wﬁémﬁnﬁ@wwﬂﬁ@ﬁ%m
IH YA FATIT % F9 F q9T AT ST F I9ew a9 26 2 ar = dreer w
FATIT 9% 71 f&ar sroa| TS HT T 99 T AT W& ST S aF 6 s
%ﬁﬁwwwﬁmﬂwraﬁﬁwnmmﬁﬁqﬁ*mﬁﬁ
TRARET § G wT A o oly T g, AR s s e F A, s
sragfaat § = ff e, AT AAFRET FRT A IR fer ¥ 4w 9 # arfe & A
gTdt gn

However, the implementation of the trading plan shall not be commenced, if at the time of
formulation of the plan, the Insider is in possession of any unpublished price sensitive
information and the said information has not become generally available at the time of the
commencement of implementation. The commencement of the Plan shall be deferred until
such unpublished price sensitive information becomes generally available information.
Further, the Insider shall also not be allowed to deal in securities of the Company, if the date
of trading in securities of the Company, as per the approved Trading Plan, coincides with the
date of closure of Trading Window announced by the Compliance Officer.

AL II9AT & AqHIET F a7%, ST ATEHE w=iE vl et shfat ofeg € 9
FrereT e & |

Upon approval of the trading plan, the compliance officer shall notify the plan to the stock
exchanges on which the securities are listed.

IS T Ig GEATHT FT 2 F AvaT F et F vz 743 =maTe 3T ¥ offaw s fr o
wﬁwﬁﬁqﬁwfﬁﬁ%mw%taﬁﬂﬁﬁrﬂﬁ,mmwmwwmﬁqﬁ:%ﬂ%ﬁﬁ
T Sarfaat wr Ard/smr 2R &Sy 92 89 % dow 78 By s

The applicant has to ensure that transacted securities should be credited/debited within T+3
trading days after execution of transaction. To the extent possible care should be taken that
debit/credit of the transacted securities will not happen during closure of Trading Window.

a&ﬁﬁwﬁgﬁ-ﬁﬁ@ﬁaﬁﬁawzﬁm%wﬁqmw%ﬁhmmaﬁ
G

Provided that preclearance of trades shall not be required for a trade executed as per an
approved trading plan.

¥ f&=sT/ Trading window

mﬁﬁwﬁfﬁmmwﬁﬁﬁsﬁaﬁﬁwﬁﬁwﬁ{ﬁﬁﬁaﬂ%ﬂﬁﬁﬂ%ﬁﬁ%ﬁ
=T H 47 s 72t i 10.2 ¥ Hefargars st 3 &=t = 2y srar & a7 awr-ar w2 s
aﬁﬂﬁmﬁﬁﬁgwm%ﬁmﬁmﬁ%ﬁqﬁﬁﬁ@ﬁzaﬁﬁﬁﬂ%ﬂﬁ%ﬁ%ﬂ
Tl A |

The Designated Persons and their immediate relatives shall conduct all their dealings in the

securities of the Company only in a valid Trading Window and shall not deal in any
transaction involving the purchase or sale of the Company's securities when the trading
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10.2

10.3

10.4

10.5

window is closed as referred in para 10.2 herein below or during any other period as may be
specified by the Compliance Officer from time to time:

THF ATI-HTY, TET =T T amfy Fi ofrarar # =fEarge amfd ¥ Rro, o st oA v
STOAIT-

The trading window shall be, inter alia, closed for the period as indicated in the definition of
“closed period” at the time of:

a. st afonet (v, sefanfiis s anftfs) 6 Sgom
Declaration of Financial results (quarterly, half-yearly and annually);
b. Twie (i @i @) F T | el

Declaration/recommendation of dividends (interim and final);

C. Joflvra avTae ([TEdE, ai99 599, U5 397, afaqfedr &1 fFees, @R & waw afy) §
F1E gftads;
Any change in capital structure (including Buy-back, Bonus issue, Right issue, Split of
securities, Offer for sale);

d. +E e FEar FiemT a1 7% R sETE w7 e
Any major expansion plans or execution of new projects.

e. FHTHA, FH=ge, e, gt & g ¢ afiwe;
Amalgamation, mergers, de-merger, delisting and takeover.

f.  IOFT T 9T AT AT Of e,
Disposal of whole or substantially whole of the undertaking.

g. FAT T AT, Trorrsit A1 FereAt § FrE georag ThEd;
Any significant changes in policies, plans or operations of the Company.

h. Rt T g7 T FIH § 08 aiad,
Any change in Director and Key Managerial Personnel,

i, FET (gererEtars) R, 2015, 74 s, F G 30 # 3 sgat gem;
Material events as described in Regulation 30 of SEBI (LODR) Requlations, 2015, as
amended.

jo 1 T wree, R srqTe AT g st e d9ed gEar ¥ w7 § foffa
ST
Any other matter which may be decided as unpublished price sensitive information by
the Compliance Officer.

TR AR O T A P I, e Er 02 e R T e e e F
o AT #1 Hee $ GoF i gEar v F arfe & = &2 F 8 @ smom
The Trading window shall be closed from the date of sending notice of Board Meeting of the

Company to consider any of the items stated in clause 10.2, unless decided otherwise by the
Board.

TR F AATAT, AU stgwrt faft oft Fwer F Cwgr-aravas” smae 1 =T &9 3 65
IO FT THG £ |

In addition to the above, the Compliance Officer may declare the Trading Window closed, on
“as-needed"” basis for any reason.

AU AUFTE AT & & ST AT ATHE G GHTHRE A F qET e fr
HeaT FAAT Atgd @ g2 Fr o F @y g, @ G G ¥ 9@ 51 5wy 99 w5149,
greif T F wear ¥ amreT S5 F A7 3uded 89 ¥ aEareie 92 & vger 798 2em

The Compliance Officer after taking into account various factors including the unpublished
price sensitive information in question becoming generally available and being capable of
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10.6

10.7

assimilation by the market, shall decide the timing for re-opening of the trading window,
however in any event it shall not be earlier than forty-eight hours after the information
becomes generally available.

Sudardt ¥ WA §, 1S9 6T 42 2 67 9=y | TaheT FT I w4 F At & 97 gt 21
TEIETH, S1eW fAeel & d¢ g u¥ Sumdndt % feer o ardfea S & Bl £ aqafy oFF Sefr)
In case of ESOPs, exercise of option may be allowed in the period when the trading window

is closed. However, sale of shares allotted on exercise of ESOPs shall not be allowed when
trading window is closed.

2 et & gt g1 ¥ araes, TeATHT ATwh, Id THars! (Ledars @ Iad At B A [y
T EE 11.0 § [fEe aaf & sdis = s $ aqefa geft a9d & #9939 559 F 999 39
T H1E HT AUHTNT A g =41 7 2

Despite the Trading Window being open, Designated Persons, their immediate relatives and
their Dependants would only be allowed to Trade subject to the conditions specified in

Clause 11.0 herein below and provided that they are not in possession of any Unpublished
Price Sensitive Information at the time they carry out the transaction.

11.0 = & g9-=f1F / Pre-Clearance of Trades

11.1

TEATHT = (S5 Arar aiad) s 394 Faarht Fedsrr, o 2 By F g g 9w Far
wfergfRet # S+ 91ed €« af¥ T swarlEe =T w7 e . 10 5 av 2,500
o, T 3 S oft Fex Y Rl & @ (B vF A3 A 0w ¥ i ), dar
B ATATAT ATHFIL G A H -l 01 A1fR0 | g2, PR A= F de 7 §A o
ot afy U8 wefie =af=r & 9 FE du=iog Fiud daeT g=A1 2l g, 1 9 UH T serEa
=TT #f F-FAnt F B e 729 & gfare A4 g, afe, 379 s e ff ggafe adf
gt | TA-TA=ret & gfhaT 29 =1 20 -

Designated Persons (including their dependants) and their immediate relatives, who intend
to deal in the securities of the Company when the trading window is opened and if the value
of the proposed trades is Rs.10 Lakhs or 2500 equity shares whichever is lower in a calendar
quarter (either in one transaction or in a series of transactions), should pre-clear the
transaction by the Compliance Officer. However, no designated person shall be entitled to
apply for pre-clearance of any proposed trade if such designated person is in possession of
unpublished price sensitive information even if the trading window is not closed and hence
he shall not be allowed to trade. The pre-clearance procedure shall be as hereunder:

()  OF yEATTHT =Th 41 37 qwareh edarm, 97 gfaqfadl § 99-29 FeA7 98 8, A9
aftrerdt ot a8t d=9 o v we-110 §, w939 1 S Jrel Siagiagi 7 Ay
L ST §U AaST T g9 gl
An application may be made in the Form-III annexed herewith to the Compliance
officer by such Designated Persons or their immediate relatives who intends to deal
in the securities, indicating the estimated number of securities that the applicant
intends to deal in, the details as to the depository with which hefshe has a security
account and such other details as may be required by the Compliance Officer.

(i) e =ReE g FET F T § A9t g9w T F O AgE TEA-0T AT # S
FgTeA ATSFTE FT THE qEATET w4 AT [ug o9 v afge g o i gee-
T HT SEATEEE =Y J 740 2 |

An undertaking/declaration as per format annexed herewith shall be executed in
favour of the Company by designated persons. The Compliance Officer shall have the
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(iif)

(iv)

W)

(V)

(vi)

discretion to assess and decide as to whether such undertaking/declarations are
factually accurate,

HAITAT ATAFTC MG TTH FC7 I TSATHT FHATET 4T I FAaIb! ROARET F1 aded
M R osgEd ST g s W B w s a F o
STAIST o 59 digar, At a1 afafas sger o a9y w=ia B s § Eae
JeeeA BT § | AT AwRd gt 6 qrig § 2 {70 F fiae g8t Gy -V §
HE A AR sares atewEy 2(30) = Rt # a6 3 £ a7 o a6
FEA TSI ATAT ST |

The Compliance officer shall on receiving an application provide the Designated
Employees or their immediate relatives with an acknowledgment on the duplication of
the application and shall approve it unless he/she is of the opinion that the grant of
such approval would result in a breach of the provisions of the Code, or the
Regulations or the Act or any other law in force at that time. The Compliance officer
shall grant approval in the Form-IV annexed herewith within 2 days from date of
acknowledgement. If the Compliance Officer does not respond within 2 (two) Trading
Days, it shall be deemed to be a rejection of the application.

AT ATEFTE g o G T /e ar aef SEe ade P g et
All transactions involving/undertaken by the Compliance Officer shall be approved by
the Managing Director.

FHT TEATHT FHEET a1 I Adard [LYAer [F-wdiga & aqured Bu s F == =
AT fomdt % oA ol & sfagfodi & @99 § 997 aeg &1 FuireT £47 | 37 s
R s ¥ are wtw sy {7 ¥ ofiew sy FrenfEe w250 R s & &, venfae 9=
T FF FAT G- F A S

All Designated Employees or their immediate relatives shall execute their order in
respect of securities of the Company within five trading days from the date of approval
of pre-clearance is given. If the order is not executed within five trading day after the
approval is given, the designated employee must pre-clear the transaction again.

weATT wffardt aut dow T 1o -V F aarer sl ar U Se-a w5 fFaor a-
= g ST ¥ 2 (3 BAT F ofaw wew #2190 3R 3-8 2 By sy &, 9 veefEg
FHAT 7 3% Ao Rede #r 57 wg ¥ ol s same afasd @1 swer s
TehTe = HLAT 2T

The designated employee shall file within 2 (two) days of the execution of the deal, the
details of such deal with the Compliance Officer the Form-V annexed herewith. In
case the transaction is not undertaken, the Designated Employee or his/ her immediate

relative shall inform the Compliance Officer of such decision along with reasons thereof
immediately.

FIS TEATHT FHATL AT IAF AAGTH (LA =AM & 92 219 9% 97 3906 o g
T HET AT 2 v, T yEaTiad SR f od-Fwt # srde a8 w0 | e o
SATYT T STIATEA FLA T TE, AT ATARILT TH AT 1 SIqomd T+ F gHare 207 5
A T F ArEes F U A Auwiea FEd g9 g9 98 31 9% 39 A w7 of A
a1 g 5 Fr UET F T g = & www 5 S a9 967 g

No Designated Employee or his/ her immediate relative shall apply for pre-clearance of
any proposed trade when the trading window is closed or if he/she is in possession of
unpublished price sensitive information. Prior to approving any trades, the compliance
officer shall be entitled to seek declarations to the effect that the applicant for pre-
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12.0

12.1

clearance is not in possession of any unpublished price sensitive information. He/she
shall also have regard to whether any such declaration is reasonably capable of being
rendered inaccurate.

RefifEar 1 srdand & wRrsgfrt o a3

Reporting Requirements or Transactions in Securities

93 = / Initial Disclosure

12.1.1 S8 90, WoaT 49 1 974, G0 590ig T 4 dot F M o Rt F v 2

¥ e Rt ¥ ftas, T anr dormw wrt-u # s g i St 6 afrafier F fraor s
FT o 375 Foart e ar arfia afRafat ¥ fewo o afeer 867

Every promoter, Member of Promoter Group, Key Managerial Personnel and Director of the
Company, within thirty days of these regulations taking effect, shall disclose his/her holding

of securities of the Company including the statement of holdings of Immediate Relatives in
Form-A annexed herewith.

12.1.2 maﬁ,ﬁg@ﬁmwﬁmwﬁ%ﬁ%ﬁm%wﬁﬁgﬁﬁmﬁﬁﬁwmﬁm

12.2

12.2.1

12.2.2

12.2.3

Ya® I F TG 14 0%, w0t 7 Ueft Bglte a1 wads a9 ft ardta =41, 3 frafe a1 w=ds
A % AT FeAT ¥ ofraw, wet R o et i et o afvaa ¥ arwr emor F o 269
Every person on appointment as a Key Managerial Personnel or a Director of the Company
or upon becoming a Promoter or member of Promoter Group shall disclose his holding of
securities of the Company in Form-B annexed herewith as on the date of appointment or
becoming a promoter, to the Company within seven days of such appointment or becoming
a promoter.

fA<a< 9%z / Continual Disclosure

afe T £ wE Rl W e, Setee £ ARl R F v uw & e S e g
%. 10 @ra 37 2500 EfET 99T, THH & S FW &L, ET & 97 TAF WadF, T4 qT F gwed, FI
% UEATHT =, UH SFe ¥ & s et # e, afsra a7 Fvers o ot afafet f
HEAT T e Fgi H99 0 10 Srf-df § et 7 Fo |

Every Promoters, Member of the Promoter Group, Designated Persons of the Company shall
disclose to the Company in Form-C annexed herewith the number of such securities
acquired or disposed of within two trading days of such transaction if the value of the
securities traded, whether in one transaction or a series of transactions over any calendar

quarter, aggregates to a traded value in excess of Rs. 10 lakhs or 2500 equity shares
whichever is lower.

T (HHterad & 2 14 RBaat F gt fEr s -
The disclosure shall be made within 2 working days of:

a) wiorqfadi F Aees $1 gEar & 9w, a0
the receipt of intimation of allotment of securities, or
b) wfergfaat & st a1 & a1 waem F wfiE, St AT

the acquisition or sale of securities or voting rights, as the case may be.

T 12,1 9% 9% 12.2 % 7ga Bl «f =afte aro B s amr sweor § 03 wwe oft anfiver £,
ST U =afen & FwerdT Retar g, dik Bl a = g, Berr 08 st s deft Rk
FTHAE A &, F AT E |
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The disclosures to be made by any person under clause 12.1 and clause 12.2 shall include
those relating to trading by such person’s immediate relatives, and by any other person for
whom such person takes trading decisions.

12.2.4 it & =i & wheor § afagfadt & spersi # fro s oft onfisr 3 o =ert

12.3

12:3.1

12.4

12.4.1

fFT o =TI T gew w121 9} g 12.2 F sevw 4 e § R o

The disclosures of trading in securities shall also include trading in derivatives of securities
and the traded value of the derivatives shall be taken into account for purpose of clause 12.1
and clause 12.2.

T - 7 IT-TEEE F aud T wwevr ¥ are gfEdfer st @ vwew aw R s s
T § T T w0 F A7 gHIiET wed g 12.2.1 § R s @ s o s
Explanation: Disclosure of the incremental transactions after any disclosure under this sub-

regulation, shall be made when the transactions effected after the prior disclosure cross the
threshold specified in clause 12.2.1.

¥vg gatad sahal g ¥92u / Disclosures by the other Connected Persons

FOAT A9 A% 9 wfaqfagt ¥ aror &1 ywewr qar S i afegfadt § o w0 F fw
Aataa =t & et ft o5 Fr srasgmar St g ao Rutha BT aafr w, gt 9w el
& H = FT Tl

The Company may at its discretion require any class of connected persons to make
disclosures of holdings and trading in securities of the Company in Form-D annexed
herewith at such frequency as may be determined by the Company.

F+1 i T oI 91 &9 95297 / Other Disclosures to the Company:

TEATEE =RE F o FalriRe =Rt ¥ earft arer der o B g ol 91 v
TEATT AT AT 9T ST A9 F s| ¥ 30 Rt ¥ ofiraw s 9= s g3edt £/ 3= s,
& FT AraeFwar grit -

Designated persons shall be required to disclose names and Permanent Account Number or
any other identifier authorized by law of the following persons to the company on an annual

basis and as and when the information changes within 30 days from the end of the year/
change of information:

a) AwarHl EaEr

immediate relatives
b) =i, o arg e =R wgat Gy S5y T F €

persons with whom such designated person(s) shares a material financial relationship
C) I, HrETSH A &9 du R sem s g A wmar

Phone, mobile and cell numbers which are used by them

THE HATET, I AGF GEAE F ATH Fgl T TeATHG AT 7 #=aw AT £ s a9 A
TRTar & A7 o, U 919 % ST 9, S90S |

In addition, the names of educational institutions from which designated persons have
graduated and names of their past employers shall also be disclosed on a one time basis.

T - TaaY “HgE et fAdftr d6y” & od U d9y & g, i v otE R o ey
ST 1 ATHEAT graT &, 9 e 3% arg wdie & € 0 91 99EE F w9 § §% 9 S
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12.5

12.5.1

ST aTHal Fr ATF Arg F T A F9 25% F AT B AT T U Hag AT Tol g o
SETATT TR o FGF AT-a 9% AT grav gl

Explanation — The term “material financial relationship” shall mean a relationship in which
one person is a recipient of any kind of payment such as by way of a loan or gift during the
immediately preceding twelve months, equivalent to at least 25% of such payer's annual
income but shall exclude relationships in which the payment is based on arm’s length
transactions.

FYAT G T IF TAEa S (T F e
Disclosure by the Company to the Stock Exchange(s)

e 12.2 #iT 12.3 F e g=ar Fi win F 2 RBAT & ez, s afterd anw gEar 5o ey
=iF TFaael § T F0 gl FOA1 gH S ¢ |
Within 2 days of the receipt of intimation under Clause 12.2. & 12.3, the Compliance Officer

shall disclose to all Stock Exchanges on which the Company is listed, the information
received.

13.0 afEgr sgra it g F i wiEar

14.0

14.1

14.2

Mechanism for Prevention of Insider Trading

Fft & sy At st sy RRaw & SR =R i T w1 F aEemaE w1
FeuTEs g 9 ¥ P amtts Faa $ mi @ el smer w39 gl | S
Frg=ror § ARt F sfafag a3t wream s g | it st 8@ a=1 =i, e arg
g fruwars, e e w8, g e i St @ afR aEers awer S, 1 gt 0w
grarae o STiar @i o safeedl & I gEAT & ST Hew a9 § 9§ R UE 91
TATEaT ST s e £t gt v gearE :9 |

The Compliance Officer and Managing Director of the Company have to put in place
adequate and effective system of internal controls to ensure compliance with the
requirements to prevent insider trading. The internal Control shall include all the provisions
which are mentioned in the Regulations. A list of all employees and other persons with
whom UPSI is shared shall be maintained and if necessary agreements shall be signed and
due Notice shall be served to such persons. The Board shall atleast once in year review and
evaluate the effectiveness and internal controls.

df2ar ¥ 3w+ F 9 swiaT / Penalty for Contravention of the Code

el TEATET =it dT TE Awerdr eder afgar F ummwet (39 it a9, w6l 9% a9
TTHET 395 AAET 9% @0 21 8) & $Ted F o sl w7 8§ e g )
Every Designated Persons and their immediate relatives shall be individually responsible for

complying with the provisions of the Code (including to the extent the provisions hereof are
applicable to his/her dependents).

TS TEATTHT FHATL 9T I Aoralat [LeaaTT, 91 39 df3ar & Jeasq J Taqfaar § =T #73d §
a7 sfeafeat § smare ¥ R fefr = & @8 w3 €, 97 SEiET feny S S 5T Gt
 AATE FAIEA e g1 3T FATE T S |

Any Designated employee or their immediate relatives who trades in securities or
communicates any information for trading in securities, in contravention of this Code may be
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14.3

144

14.5

14.6

15.0

15.1

penalized and appropriate action may be taken by the Compliance Officer as per the
Regulations.

TeATR FHATE AT I Awarnl EusE, S 39 Afgar # gwsT #9 §, 9 A FE g
HAATEATHAF FTEATE it o, Sd wew % aqres § o0 fPadw, feaw, (a9, =
TTHT T, FHETE =i Fwey Tismr / Gk #1 wwaE 7 afEey & aeiEs F B e
aife enfier 27 5960 & | <9 9T T a9 UEA A T A affaw F agd dEe g venie e
T ue fare Bfd F s w2 ¥ Fng d=a 77 Aufea £ s

Designated employee or their immediate relatives who violates the Code shall also be subject
to disciplinary action by the Company, which may include wage freeze, suspension,
(recovery, clawback)* ineligibility for future participation in employee stock option plans
Joffer for sale, etc. with the approval of the Board. Any amount collected under this clause

shall be remitted to the Board for credit to the Investor Protection and Education Fund
administered by the Board under the Act.

(At =gy i T e, 2015 ¥ seaT F Awe |, S g 6 S areft W
FTEATE | AT FT ST AT A B T AT FreaTs F UFAT TRl AT TFHAT |

The action by the Company shall not preclude SEBI from taking any action in case of
violation of SEBI (Prohibition of Insider Trading) Regulations, 2015.

st F AT 10 % g 3t o aftge varg = G, af? F2 =it o dfEar & wegmEt
FT Todad HLAT &, 91 99 9¢ afafFaw i 4wy 11, 11B, 11D, 779 VIA i 9137 24 ¥ 984
=T wriars & 91 9F41 2

without prejudice to the directions under Regulation 10 of the Regulations, if any person

violates provisions of this Code, he shall be liable for appropriate action under Sections 11,
11B, 11D, Chapter VIA and Section 24 of the Act.

w2l arEeaE &y, F9t T Afgar a1 A F e i amwr fee o 9/ 2 st
#ie s =g fafaares wifdsoo & gia Tadr gEar T Fe g i v FrEE ¥ e,
afen, [rgia =9 92T F wrEeT #1 sewad Har g, &4 s o Tt s s @ [ R/
fafad’ ¥ aea a7 Fams afgsfat g mitg Bl o s g sEeas g1 959 490
T FAHT I HIT

Where necessary, the Company shall promptly inform the SEBI/Stock Exchanges and any
other applicable regulatory authority for any instances of violation of this Code or the
Regulations which comes to the Company’s knowledge. In addition to the action taken by
the Company, the Insiders who violated the provisions of this Code shall provide any
information required by and comply with any order passed by SEBI or other regulatory
authorities under any other applicable laws/rules/regulations.

foaifar / Reporting

STTer SferRTLT, Tt smene 9w, #ee o srw wier aiAi ¥ srewe F Ay, TeArey Seat
g fFo v G s ¥ gl feww @dfie ey B ow st 7 S a g 18 -
wtf afrar & aga Fremfa Ry war o, % ar, T w3

The Compliance Officer shall place before the Board and the Chairman of the Audit
Committee, on a quarterly basis, all the details of insider trading done by the Designated
Persons together with the accompanying documents that such persons had executed under
the pre- clearance procedura as outlined above.
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15.2

15.3

16.0

17.0

18.0

e gieT afafa §far s fr T F 99y § G T § o 9 ww d@fRar § aque;
A gt [ gt it qatgqr, B oo9d w=eares saasfiear aie g, & qdtEr
T |

The Audit Committee shall review compliance of this Code once in a financial year; and

adequacy of internal control system including its operative effectiveness with regard to
prevention of insider trading.

e Frag gET AT F R oft weew [ |9y v Rt F agaw o &,
FOAT T TS A % wET T s )
Any leak/suspected leak of Unpublished Price Sensitive Information shall be dealt in

accordance with the Regulations and also in consonance with the whistle-blower policy of
the Company.

wetra [ gt/ Amendments/Revisions

Hs9 % e o9 A @R & @ fames g gt g2, |@fgar & dentiafertia w2
AT EIT |

The Board shall have the power to amend/replace the code as and when applicable and
revised from Regulators.

vy fAees F wermst ¥ AT suee afgerd I dfgar § g /AT #7196 Sy
yiferge &, Fowrr sreqear 92 S0, =9 9% % wreuEt o2 wrear @t | A F afommesy
wizar i fawft ofr 32 deiree F forg dea F wifdsoor $it srgvasar grfh

The Compliance Officer in consultant with Managing Director is authorized to make minor
modifications/amendments to this Code which would remove ambiguities, enhance clarity on
the provisions of the Code etc. Any major modification to the Code resulting from the
Regqulations will require authorization by the Board.

Fr=ft=or / Disclaimer

T dfgar 0¥ AR} [ el =Rt/ daf R, B o Rf b s S e
AT FT ATEIT AT SrAr 8, # ST A F UHT F g FAt it AT g ) awwe, =
A=t @i o= Fetea FEAT F TTSEET F Ague gt F AT Told 9/ gearte =1iwE /
Hateg =afer £ e & 9T F:g oft 9w, o o 9f2w g7 @&t =i g B ar
T HATHT FOGAT 6 (et 7T Teerd 47 TEg & forg e Ja 200 |

The Code is the internal policy of the Company to prevent Insiders/ Designated
Persons/Connected Persons who are considered by the Company to be insiders of the
Company for the purposes of the Regulations, from Trading. It is however the responsibility
of each Insiders/Designated Persons/Connected Person to ensure compliance with the
provisions of the Regulations and other related laws. The Company shall not be responsible
or liable for any violation or contravention by any Insiders, Deemed Insiders or Connected
Person, of the Regulations or other related laws.

#=g / Others

st Fut ot D &ar werar @ MERE S € 5 @6t e §, @ gafa R & s s
3 Fafir ==aftE w1 R S 8, o |@fEar 61 srawrwaret # U da9iiT =i w7 9y w0
A 78 gentae w4 F R e g & U gafda =t % e ot St # amtes S
T EAT FT FECAN T F T sAeAr I AR F 0 e FEET 0T A0 T4 e A
AT WTEaT 9 U gafie sfeet gy i |fear % wrateEae & waraefieeT dgE 2 |
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Where the Company engages a service provider who is a Connected Person the head of the
respective department which engages such Connected Person is responsible for
communicating the requirements of this Code to such Connected Person & verify whether
such Connected Person has a similar code of conduct applicable to its employees to prevent
such persons from misusing Unpublished Price Sensitive Information of the Company, as well
as the efficacy of implementation of such code by those Connected Persons.

EIDER-
FaFTE FIHT HaET g1 F 3 v F g gt v wikar 9far
PART-B
Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive
Information

19.0 weT Faes deg ATEHRT FT T2 TF IIasT
Designation and Role of Chief Investor Relations Officer

19.1 &9AT AF9g 397 & TaC dadl &4 92T F9 A% AqH19d HHT 987 G997 5 TR (50 §
o g Faer g9y afewr (AsmssneEn) 8 |
The Company Secretary is the Chief Investor Relations Officer (CIRO) to deal with
dissemination of information and disclosure of unpublished price sensitive information.

19.2 = |igaT ¥ 9ga w1510 / Disclosures under the Code:

19.2.1 Hi=EaTE THT LUT.UH.ATS, & qid AT The iy giHiEd 3, o 9479 9 ¥ 394
T & Seed ¥, Fraaddta ud a3t gaer a9+ 8 ugd, $udt F s a9 ar sftgfadt § fraa
] THTTET F% Tl g |
The CIRO shall ensure prompt public disclosure of UPSI that would impact price of Equity

Shares or securities of the Company no sooner than credible and concrete information comes
into being in order to make such information generally available.

19.2.2 Trardareal sariaa Fia DT A7 F UF, 99 A7 S AT |, = w9 4 9=
TTET T91/47 F2iF UFHS A FE] A1 6 simel A9% 9195 &, 99 HITA b ATETH § GEAAS 09
U A & F gt S0 | Ay $Ha 989 =901 § 941 T6ew F uar Aney |
The CIRO shall ensure disclosures of unpublished price sensitive information, as and when
made, in a universal and uniform manner through forums like widely circulated media and/or
through stock exchanges where equity shares of the Company are listed. Selective disclosure
of unpublished price sensitive information is to be avoided.

19.2.3 drardarar Ut g b uw. s, 7 gid wETe giHtem 30, S 9989 §9 &, daery § v aer
e B af Wit 2 arih T 307 9 §9 F 3996 Fes 91 94 |
The CIRO shall ensure prompt dissemination of UPSI that gets disclosed selectively,
inadvertently or otherwise to make such information generally available.

19.2.4 =g +r2 By smar § 0 gofumard, ffie gt oy ¢ fel oo s s 8 ggeey B
ST o saE g =fey ATt gy gitEe g a9 B aEer afegfaat ¥ e F qrere avew T g
T | THIT F GATSATE, Hremdsnwar gt ue. s, fi gurdar of Feawdar gRie w1 % R
farzors () #ie/ar seger vF =y eers diw/ar S0+ F 08 91 affae & 70w & 9969 2 |
It is clarified that information to be termed UPSI should be specific and intended to be
generally made available at a point of time to ensure it does not lead to creation of a false
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market in securities. For the purpose of disclosure, the CIRO may consult Director (Finance)
and/or Chairman and Managing Director and /or such other official in the company to ensure
the correctness and credibility of the UPSL.

19.3 BPw=i, v R3us, agaum s s fitar & @y 928 § 999 98999 991 &7
EEEiEaL

Disclosure of Price Sensitive Information with Special reference to Analysts,
Institutional investors, Research Personnel and Media

19.3.1 F9t F waTiHT ==fee, WA A ARy 97 gREn w40 & Bt 5 s wifEs F
ara & T B oft gEAT gof e e, 7 87 AT 98 9T §Y # IUHe B |
The designated person, employees and insiders of the Company shall ensure that any
information shared with analysts and research personnel is not UPSI and is generally
available.

19.3.2 Hrardamear Fawst £ =%t T aftwior Searee ut e 9=t F o a5t £
71 f¥ere T F9 % B g9t gt ff B =5 oifF B 1 gwet f aftmie
i #fi% e gt gl
The CIRO shall also develop best practices to make transcripts or records of proceedings of
meetings with analysts and other investor relations conferences on the official website to
ensure official confirmation and documentation of disclosures made.

19.3.3 3f% smfigrd / 9o s ux Bt swafog fiea 9aeT guar & g9y § @f2ar a7 B o=
Hia & 92T ¥ 99y § F75 A9vgwar 951 267 € 97 999 6489 9997 § g6 # BRgeT v F
forr 3t (weEidtene) fBffgw, 2015 % 989 TiRT 799 wEudm F16s Goadt) ¥ 19 sEee
o srom yEy FRes, Feas (B @i $o afEm o agagt searsi/aEeare F v
Tt AT o F o 84 (oeeidten) Bt F agar Saies 57 9 witsa 8
In case of any requirement for dealing with media or any other source in relation to any
unpublished price sensitive information on unavoidable/urgent basis, prior approval may be
taken from the Key Managerial Personnel (KMP’s) designated under the SEBI (LODR)
Regulations, 2015 for regulating disclosure of price sensitive information. Managing Director,
Director (Finance) and the Company Secretary are severally authorised as per SEBI (LODR)
Regulations, to take decision in relation to disclosure of all material events/information.

19.4 7.ft.um.ams. % G0 F1 AT 2114 / General obligation of preserving UPSI

19.4.1 %9t ¥ geATT =T, FHATET AT AT Ft 75 gATET F7 2o & 9098, 9 g6t
woft FTF, AT FT HAT AET, AT T ATTLTFRAT AT 9L AT 14T F
The designated person, employees and insiders of the Company are required to ensure that
handling of all UPSI, including onward communication, is done on a need-to-know basis.

19.4.2 ot weifaT =feF =& a0 & g&dl & gty w40 & B s S gh9e7 g &
1.3 E. BT AR U9 AT Har AEEHT F AqE gEtdg w2 Ul bl TR
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All Designated persons shall strictly ensure that any unpublished price sensitive information
can be made public/released to media only after the same is approved by the CIRO and after
disclosing it to the Listed Stock Exchanges as per SEBI Regulations.
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This Office Order supersedes the earlier Office Order No. HO/803/004 dated 17.04.2019 (as

amended).
J\)
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FORM-A

SEBI (Prohibition of Insider Trading) Regulations, 2015

[Regulation 7 (1) (a) read with Regulation 6 (2) — Initial disclosure to the Company]
[Refer Clause- 12.1.1 of the Code of Conduct for Regulating, Monitoring and Reporting of Trading by Insiders and Code of Practice and Procedure

Name of the Company:

ISIN of the Company:

for Fair Disclosure of Unpublished Price Sensitive Information]

Details of Securities held by Promoter, Key Managerial Personnel (KMP), Director and other such persons as mentioned in
Regulation 6(2).

Name, PAN Category of Person [Securities held as on % of Open Interest of the Future Open Interest of the Option Contracts
No., CIN/DIN |(Promoters/ KMP the date of requlation [Shareh- |contracts held as on the date of held as on the date of regulation coming
& address /Directors /immediate|coming into force olding regulation coming into force into force
with contact |relatives/others etc)
nos.
Type of No. Contract Number of |Notional |Contract Number of |Notional value
security (For Specifications |units value in  [Specifications |units in Rupee
eg. - Shares, (contracts |Rupee (contracts |terms
Warrants, * lot size) |terms * lot size)
Convertible
Debentures
etc.)
1 2 3 4 5 6 7 8 9 10 11

Note: In case of Options, notional value shall be calculated based on premium plus strike price of options.

Name & Signature:

Designation:

Date:
Place:




Name of the Company:

ISIN of the Company:

FORM-B

SEBI (Prohibition of Insider Trading) Regulations, 2015

[Regulation 7 (1) (b) read with Regulation 6 (2) — Disclosure on becoming a Director/KMP/Promoter]
[Refer Clause- 12.1.2 of the Code of Conduct for Regulating, Monitoring and Reporting of Trading by Insiders and Code of Practice and Procedure
for Fair Disclosure of Unpublished Price Sensitive Information]

Details of Securities held on appointment of Key Managerial Personnel (KMP), Director or upon becoming a Promoter of a
listed company and other such persons as mentioned in Regulation 6(2).

Name, PAN |Category of Person|Date of Securities held at (% of Open Interest of the Future Open Interest of the Option
No., (Promoters/ KMP  lappointment of  the time of Shareh |contracts held at the time of  [Contracts held at the time of
CIN/DIN & |/Directors Director /KMP ORpecoming -olding  |becoming Promoter/ becoming Promoter/appointment of
address /immediate Date of becomingPromoter/appoint appointment of Director/KMP  |Director/KMP
with contact|relatives/others Promoter ment of
nos. etc) Director/KMP
Type of No. Contract Number [Notional [Contract Number |Notional
security (For Specificationjof units |value in |Specificationjof units |value in
eqg. - Shares, S (contract [Rupee s (contract |Rupee terms
Warrants, S terms S
Convertible * |ot * |ot
Debentures size) size)
etc.)
1 2 3 4 5 6 7 8 9 10 11 12

Note: In case of Options, notional value shall be calculated based on premium plus strike price of options.

Name & Signature:
Designation:

Date:
Place:



FORM-C

SEBI (Prohibition of Insider Trading) Regulations, 2015

[Regulation 7 (2) read with Regulation 6 (2) — Continual disclosure]
[Refer Clause- 12.2.1 of the Code of Conduct for Regulating, Monitoring and Reporting of Trading by Insiders and Code of Practice and Procedure
for Fair Disclosure of Unpublished Price Sensitive Information]

Name of the Company:

ISIN of the Company:

Details of change in holding of Securities of Promoter, Employee or Director of a listed Company and other such persons as

mentioned in Regulation 6(2).

Name, |Category |Securities held prior to Securities Securities held post Date offDate of |Mode of
PAN No., of Person |acquisition/ disposal acquired/ Disposed acquisition/ disposal allotment |intimation|acquisition /
CIN/DIN,|(Promoters/ advice/ to disposal (on
& KMP / acquisition [company |market/public/
address [Directors/ of rights/
of with immediate shares/sale preferential
contact [relatives to/ of  shares offer / off
nos. others etc.) spicify market/ Inter-
se transfer,
T 5 i No. and % ESOPs
ype of No. and % ([Type of No.|Value | TransactionType of of FromTo etc.)
security of security Type (Buy/ [security shareholding
(For eq. - shareholding|(For eg. Sale/ (For eg.
Shares, Shares, Pledge / [Shares,
Warrants, Warrants Revoke/  |Warrants,
Convertible Convertible Invoke) Convertible
Debentures Debentures Debentures
etc.) etc.) etc.
1 2 3 4 5 | 6 7 8 S 10| 11 12 13 14

Note: "Securities" shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015.



Trading in derivatives (Specify type of contract, Futures or Options etc) Exchange
on which
the
trade
was
executed

Type of Contract Buy Sell
Contract specifications
Notional Value Number of units Notional Value Number of units
(contracts * lot (contracts * lot
size) size)
15 16 17 18 19 20 21

Note:In case of Options, notional value shall be calculated based on Premium plus strike price of options.

Name & Signature:

Designation:

Date:

Place:




Form-D

SEBI (Prohibition of Insider Trading) Regulations, 2015

[Regulation 7 (3) — Transactions by Other connected persons as identified by the company]
[Refer Clause- 12.3.1 of the Code of Conduct for Regulating, Monitoring and Reporting of Trading by Insiders and Code of Practice and Procedure
for Fair Disclosure of Unpublished Price Sensitive Information]

Details of trading in securities by other connected persons as identified by the company

Name, |Connection|Securities held prior |Securities Transaction Date ofDate of Mode of
PAN, with to acquired/ Disposed Type allotment intimation |acquisition/disposal
CIN/DIN, |company |acquisition/disposal (Buy/ Sale/ advice/ to (on
& address Pledge/Revoke acquisition of company |market/public/
with /Invoke) shares/ sale rights/
contact of shares Preferential offer /
nos. of specify off market/Inter-se
other transfer, ESOPs
connecte etc. )
d
persons Type of No. Type of No. Value (Transa- [Type of |[No. andFrom (To
as security and % |[security ction security (% of
identified (For eg. - of (For eg. Type (For  eg.|sharehol
by the Shares, shareh-|Shares, (Buy/ Shares, ding
company Warrants, |olding |Warrants Sale/ \Warrants,

Convertible Convertible Pledge/ |convertibl

Debenture s Debentures Revoke | ¢

etc.) etc.) Invoke) hepenture

-S
etc.)
1 2 3 4 5| 6 8 S 10 11 12 13 144A

Note: "Securities" shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015.



Trading in derivatives (Specify type of contract, Futures or Options etc)

Exchange on

which the
trade was
executed
Type of Contract Buy Sell
Contract specifications
Notional Value Number of units Notional Value Number of units
(contracts * lot (contracts * lot
size) size)
15 16 17 18 19 20 21

Note: In case of Options, notional value shall be calculated based on premium plus strike price of options.

Name:

Signature:

Place:




Form-1
(To be submitted in duplicate)
Intimation for Sharing of UPSI

(To be submitted before sharing UPSI with outside parties)

[Refer Clause- 5.6 of the Code of Conduct for Regulating, Monitoring and Reporting of Trading by
Insiders and Code of Practice and Procedure for Fair Disclosure of Unpublished Price Sensitive
Information]

To,

Compliance Officer
Bharat Electronics Limited
Outer Ring Road, Nagavara

Bengaluru - 560 045

Pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 and the
Company’s Code, | hereby inform that I am in possession of Unpublished Price
Sensitive Information (UPSI) which I am sharing with the following person or
entity the details of which are given below:

1. |Name of person or entity with whom UPSI is
being shared

2. | Permanent Account Number (PAN) of person
or entity with whom UPSI is being shared

3. | Purpose of sharing of UPSI

Copy of Confidentiality and Non-Disclosure Agreement signed with the Party is
enclosed.

Place: Name:
Date: Designation:
Signature:

Staff No.




To,

Form-11

(To be submitted in duplicate)

Application for Trading Plan Approval
[Refer Clause- 9.1 of the Code of Conduct for Regulating, Monitoring and Reporting of Trading by

Information]

Compliance Officer

Bharat Electronics Limited
Outer Ring Road, Nagavara
Bengaluru - 560 045

(31 A OWN P

oo

10

14

15

Place:
Date:

Insiders and Code of Practice and Procedure for Fair Disclosure of Unpublished Price Sensitive

Through Whole-Time Director/Unit/SBU/Division/Department Head

Name of the applicant

Designation

Staff No

Number and value of securities

held in the company as on date

(with folio/DP ID/ Client ID No.)
Nature of securities held

Nature of the securities proposed to be
acquired/subscribed/sold

Proposed date of/period for dealing in
Securities

Nature of proposed dealing

Estimated Value/number of securities
proposed to be acquired/subscribed/ sold
Whether the proposed transaction

will be through Stock Exchange or

Off market deal

Proposed mode of dealing in

Securities

Details of the securities acquired/

subscribed/sold prior to this application date :

Note: Strike whichever is not applicable

Encl: Undertaking.

Purchase/Sale of securities

Physical/Dematerialised

(Signature)
Name:



Form-111
(To be submitted in duplicate)
Application for Pre-clearance of Trade
[Refer Clause- 11.1(i) of the Code of Conduct for Regulating, Monitoring and Reporting of Trading
by Insiders and Code of Practice and Procedure for Fair Disclosure of Unpublished Price Sensitive
Information]

To,

Compliance Officer

Bharat Electronics Limited
Outer Ring Road, Nagavara
Bengaluru - 560 045

Through Whole-Time Director/Unit/SBU/Division/ Department Head

1 Name of the applicant
2 Designation
3 Staff No
4 Number and value of securities
Hel in the Company as on date
(with folio/DP ID/ Client ID No.)
5 Nature of securities held : Equity Shares
6 Mode In which the securities are held : *Physical/Dematerialised
7 Proposed date of dealing in :
Securities
8 Nature of proposed dealing : *Purchase/Sale of securities
9 Estimated number of securities
Proposed to be acquired/ subscribed/ sold
10 Price at which the transaction is proposed
11 Current market price (as on the

date of application)

12 Whether the proposed transaction
will be through Stock Exchange or
Off market deal

13 Proposed mode of dealing in : *Physical/Dematerialised
Securities
14 If securities are held/proposed to be

dealt in dematerialised form
Name of Depository
Client ID Number
DP ID Number
15 Details of the securities acquired/
subscribed/sold prior to this application date :

Place: (Signature)
Date: Name:
Note: Strike whichever is not applicable

Encl: Undertaking.



UNDERTAKING

This is in relation to the application submitted for Trading Plan Approval/Pre-
clearance of Trade, | hereby undertake that:

a.

I have no access to nor do | have any information that could be construed as
Unpublished Price Sensitive Information as defined in the code upto the time
of signing this undertaking;

In the event that | have access to or received any information that could be
construed as “Unpublished Price Sensitive Information” as defined in the code,
after the signing of this undertaking but before executing the transaction for
which approval is sought. | shall inform the Compliance Officer of the same
and shall completely refrain from dealing in the securities of the Company until
such information becomes public;

I have not contravened the provisions of the code any time, as notified by the
Company from time to time;

I have made full and true disclosure in the matter;

I hereby declare that | shall execute my order in respect of securities of the
Company within one week after the approval for pre-clearance is given. If the
order is not executed within one week after the approval is given, | undertake
to obtain pre-clearance for the transaction again. (this clause is not required
for the approval for Trading Plan)

Place: Name:

Date: Designation:

Signature:

Staff No.



Form-1V
(To be submitted in duplicate)

Pre-Clearance Order
[Refer Clause- 11.1(iii) of the Code of Conduct for Regulating, Monitoring and Reporting of Trading
by Insiders and Code of Practice and Procedure for Fair Disclosure of Unpublished Price Sensitive
Information]

To,

Name:
Designation:
Place:

Date:
Ref. No.:

Dear Sir/Madam,

This is to inform you that your request for dealing in (no shares) Or
worth of shares of the Company as mentioned in your application dated
is approved.

Please note that the said transaction must be completed on or before
(date) that is within 5 trading days from today.

In case you do not execute the approved transaction /deal on or before the
aforesaid date you would have to seek fresh pre-clearance before executing any
transaction/deal in the securities of the Company.

Further, you are required to file the details of the executed transactions within 2
days from the date of transaction/deal. In case the transaction is not undertaken
a “Nil” report shall be necessary.

Thanking You,

Yours faithfully,

For Bharat Electronics Limited

Compliance officer



Form-V
(To be submitted within 2 days of transaction / dealing in securities of the Company)
For Disclosure of Transactions

[Refer Clause- 11.1(vi) of the Code of Conduct for Regulating, Monitoring and Reporting of Trading
by Insiders and Code of Practice and Procedure for Fair Disclosure of Unpublished Price Sensitive

To,

Information]

Compliance Officer

Bharat Electronics Limited
Outer Ring Road, Nagavara
Bengaluru - 560 045

I hereby inform that |

have not bought / sold/ subscribed any securities of the Company
have bought/sold/subscribed to securities as mentioned
below on (date)

Name of the |No. of securities Bought/sold/ PP ID, Client ID/ [Price
Holder dealt with subscribed Folio No (in Rs.)

In connection with the aforesaid transaction(s), | hereby undertake to preserve,
for a period of 3 years and produce to the Compliance officer / SEBI any of the
following documents:

1.
2.
3.

4.

Broker’s contract note.

Proof of payment to/from brokers.

Extract of bank passbook/statement (to be submitted in case of demat
transactions).

Copy of Delivery instruction slip (applicable in case of sale transaction).

| agree to hold the above securities for a minimum period as specified in the
Code. In case there is any urgent need to sell these securities within the said
period, | shall approach the Compliance Officer for necessary approval.

I declare that the above information is correct and that no provisions of the
Company’'s Code and/or applicable laws/regulations have been contravened for
effecting the above said transactions(s).

Place: Name:
Date: Designation:
Signature

Staff No.



