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Sub: Intimation of Appointment of Chief Financial Officer (CFO) (KMP) -
Regulation 30(2) of SEBI (LODR) Regulations 2015.

et (TersEta) fAfREm, 2015 F BFTw 30(2) F sqaver #, giua Gy smar g & G 28
ST, 2023 Fr gt e dee #F 95w ° #ff srrer uw wze (Sremiud- 09780732),
fazes (=) #7128 swadt, 2023 @ gey faw sfgsrdt (fiUws) [qe9 Segh FiHs
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Pursuant to Regulation 30(2) of SEBI (LODR) Regulations, 2015, we wish to inform that
Board of Directors in their meeting held on 28" January, 2023 has appointed Shri
Damodar S Bhattad (DIN: 09780732), Director (Finance) as Chief Financial Officer
(CFO) (KMP) w.e.f 28" January, 2023.

ofT aTHTET UH Wz & Aierd Fae sqaus-1 § 899 2
Brief profile of Shri Damodar S Bhattad is enclosed as Annexure-1.
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This is for your information and record.
gy=a4a1< / Thanking you,

staera/ Yours faithfully,
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For Bharat Electronics Limited

SREENIVAS
SRIPADA

& if9Ta S Sreenivas
9! gf= Company Secretary

Td- T97 399 | / Encls: As stated above.
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s/ Annexure — I
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Brief Profile of Shri Damodar S Bhattad.
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Mr Damodar Bhattad S has taken charge as the Director (Finance) of Navratna Defence
PSU Bharat Electronics Limited (BEL) with effect from January 11, 2023. He was working
as General Manager (Finance) at BEL's Corporate Office prior to his elevation.

AT TG AZE TH ATEE UFTSec & ST Ira (v A 0ae Hit o qiieqr # s7feer areiig & o
T uTe AT am weE EatEenes o arfte @, 3=iq 1988 § ArEua #it == IfHe | o
T % Ug 9T fEua § FEUgr &7 o 34 & stfa aut a% dudt 7§ At it siv
Tat § HAT Y& il

Mr Damodar Bhattad is a Chartered Accountant, who had secured All India Rank in ICAI
final examination. A B.Com Graduate from the University of Madras, he joined BEL as

Accounts Officer at its Chennai Unit in 1988 and in a career spanning over 34 years,
served the company in various roles and capacities.

SIEue FTE FATed § B Tge % =9 #, seaiq wuAr f A et siw gt & fwt
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As Head of Finance at BEL Corporate Office, he played a significant role in the formulation
of various company policies and procedures. He also played a pivotal role in BEL recording
its highest ever turnover of Rs. 15,044 Cr in FY22 and achieving an order book of more
than Rs. 50,000 Cr.

fAfer o % =9 #, s Frefier 4ol 1 gereargds yaed AT 6 ag giatae B foa
O TF Tl Sreid ST et & A fomer &1 aut (F= a¥ 2021 =fiw 2022) # Seer@w i A9
gTeAt % W § qgea et iEwr Rt SR wpeee b § staaw et w1 R gF &
TSreh FT0T 19 Tee & Sfee Trawhe ST gal

As Head of Funds, he efficiently managed Working Capital and ensured BEL remained debt
free. He and his team played a key role in the efficient collection of Trade Receivables, in
the last two years (FY 2021 and 2022). He also initiated investment of surplus funds in
Mutual Funds, which increased the company’s returns from Treasury Management.
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off aTdTeT wge 7 7% gRfeE G G fifua § qaty aiafe By fe enfig B oo # s
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Mr Damodar Bhattad has ensured that adequate internal financial controls are put in place
in BEL and the company’s Risk Control Matrix is current and updated. He has been a
member of various Management Committees - Management Audit Committee, Corporate
Risk Management Committee, CSR Screening Committee and Invitee of Audit Committee
and Capital Investment Committee to name a few, and has been able to provide valuable
insights to BEL Management from the Finance perspective.

T TR WgS UF THE THIARTT BH & 619 UF THE AT TeIT g gedreaiid o Ias
HATEHTL HAT GIAaT & daer § deua 6T FET 98 @ A1 G971 ey § 3 F erofy sy
g1 7 fafs Rgusi/Aaas gt § fifva w&aa du w1 fe @) g2 fLoa #1 arafieE
fa<iar fefésr & seerse ad 2021-22 § a6 ugdl whiga i fare @ & erfds aayg
IO SO T TH@ AT AWTE) & Ut ugal ® fEeamm #7d & o S awedq #:2q & o
Ig ATHTT I AT sferd FAfert 3 qefieor & wasf & et v srfar gfower gare e
&l

Mr Damodar Bhattad was Lead Member (Finance) for devising a business-cum-growth
plan for BEL with respect to a strategic advisory services contract signed by the Defence
major with a leading consultancy firm. He has been an integral part of the BEL
Management team at various analysts/investor conferences. He has played a major role in
BEL making the leap from conventional financial reporting to the more holistic approach of
bringing out its first Integrated Annual Report in 2021-22. He believes and supports
initiatives which increase BEL's value for shareholders, in terms of higher Dividend payout
and capitalisation of reserves.

diEua F o g ofiT I=gd e ¥ "eww o7 fw ufaffa ¥ w0 A, off adew wge A ow=
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B9 & AT AU A1 3 a3t Rasmest & e srw o i srfray s =ik

As a member and Finance representative of BEL's Pension Trust and Gratuity Trust,
Mr Damodar Bhattad has ensured that the trust portfolio is suitably diversified in order to
minimise risk and maximise returns. Earlier, during his tenure as Head of Finance
(Operations), he played a crucial role in finalising contracts and selling price of major
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equipment and systems with customers. As a member of BEL's Price Negotiation
Committee, he was instrumental in obtaining significant price reductions from suppliers.
He believes that BEL being a socially responsible corporate citizen must maximise its value
for all its stakeholders.
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