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TTfrÿT / TTftÿTT,

Dear Sir/Madam,

30(2)1

Sub: Intimation of Appointment of Chief Financial Officer fCFO) (KMP) -

Regulation 30(2) of SEBI (LODR) Regulations 2015.

CqÿrsrrftsTR) 2015 % 1%-fÿnr 30(2) % 3jÿ<u| Tf, fÿTT ÿrRTT | 28
SRTft

,
 2023 Wt STPftfÿRT f(ÿtsrrfxÿ- 09780732),

(ftrT) ÿT28 2023 f%xT srfÿrfT (ÿtqÿT)

(%Tÿnft)] fÿTT Wl
Pursuant to Regulation 30(2) of SEBI (LODR) Regulations, 2015, we wish to inform that
Board of Directors in their meeting held on 28th January, 2023 has appointed Shri
Damodar S Bhattad (DIN: 09780732), Director (Finance) as Chief Financial Officer
(CFO) (KMP) w.e.f 28th January, 2023.

sft <\H\« ÿ ÿ «FT f%WT 31ÿi|eh-I t |l
Brief profile of Shri Damodar S Bhattad is enclosed as Annexure-1.

ÿtt ÿ srfÿrÿra" |ÿi
This is for your information and record.

*T£Mc|k / Thanking you,

ÿÿrrfpr/ Yours faithfully,

RiRiÿ-s
For Bharat Electronics Limited

S Sreenivas

Company Secretary

ÿrrr- ÿrr4T 3m <1 xt- i / Ends: As stated above.
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Brief Profile of Shri Damodar S Bhattad.

«4l*Tlt4< TTTT ÿ"11 spraft, 2023 TSTT ÿTRcT ÿ<t£TR°W WfW («TIIÿ) %
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Mr Damodar Bhattad S has taken charge as the Director (Finance) of Navratna Defence
PSU Bharat Electronics Limited (BEL) with effect from January 11, 2023. He was working
as General Manager (Finance) at BEL

'

s Corporate Office prior to his elevation.

=sft c{|Hl« TTTT l) + lÿd t STlT 3nf#[T3TTf stlÿfT qffSTT # 3rf%<T Refill ÿPC qr
wf%ÿTT srn ttstft1 ÿrraÿF, 19881 4Uuh %rf t nm

srtoTfi" % ÿ qr «TIIh<h ÿnhrÿw fÿn sfk 34 % arte =n?f ÿ ÿ afrr

Mr Damodar Bhattad is a Chartered Accountant, who had secured All India Rank in ICAI

final examination. A B.Com Graduate from the University of Madras, he joined BEL as
Accounts Officer at its Chennai Unit in 1988 and in a career spanning over 34 years,
served the company in various roles and capacities.

<41€m
,
h +1'-Thi t f%rf t, wff sftr % RhH

t fÿrrf i 22 ir 41ÿ ÿ 15,044 ÿfri" crÿ 3r ÿ ÿt
RseÿMcT ÿ ÿ sffc 50

,000 srte 3n%?T ÿ ÿ *r ÿfm
fÿTTI

As Head of Finance at BEL Corporate Office, he played a significant role in the formulation

of various company policies and procedures. He also played a pivotal role in BEL recording
its highest ever turnover of Rs. 15,044 Cr in FY22 and achieving an order book of more
than Rs. 50,000 Cr.

fafsr wrnfsffcr ÿ =pMdiÿ+ f%ÿrr 3flr ÿ ÿfÿRr 1%ÿn" 1%
ÿ t|i ÿ fÿT ft wtf (ftrr 2021 afar 2022) t ÿnk

sraft % hw t fÿprrf i ÿ3TcT 3rfsrÿnr fÿMr ÿ fÿn,

f*ra% ÿcsr % srfirÿ hRi+h w fstn

As Head of Funds, he efficiently managed Working Capital and ensured BEL remained debt
free. He and his team played a key role in the efficient collection of Trade Receivables, in

the last two years (FY 2021 and 2022). He also initiated investment of surplus funds in
Mutual Funds, which increased the company's returns from Treasury Management.
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«ft ÿ f%rr f% 411 it qrafft shmP + fÿrfk fÿhrw ÿnfÿr fÿrr tttt | gftr
wft ÿ «iÿh sfk 3rsRT 11 % wsr wmfrsn uftR, wfRz ÿiRsh

rasR ÿrfrrfÿ, tffrTÿsrrc % ?tÿt t| f, ÿwrftsrr sfrr ÿsft fÿr %
siinRd f aftr % ÿ+>1 ÿ 4l|u

,
ÿ s«r&Rfÿr |i

Mr Damodar Bhattad has ensured that adequate internal financial controls are put in place
in BEL and the company's Risk Control Matrix is current and updated. He has been a
member of various Management Committees - Management Audit Committee, Corporate
Risk Management Committee, CSR Screening Committee and Invitee of Audit Committee
and Capital Investment Committee to name a few, and has been able to provide valuable
insights to BEL Management from the Finance perspective.

«ft «iHk< srgTf qrrR-ifeft % ÿttÿt tsit hÿtft sttt fÿTTsrftcr wftfcto
*hiÿ+k *RT% wsr141 # +iO«ik ÿfÿwrÿfttiff%rr%srHt
%i % f%fSr>r fluent if 411 uh wr #hr 411 u

,

ÿ ÿ mkhR+
Rxflii RhiCÿi *r «i<w+< ÿpf 2021-22 if ii«fl«j.d <tt% % srte
ÿ+>i 3twÿ" ÿ fÿnf 11 if ftwr ÿ f Mfc ÿ f ÿfr
ÿ1" ÿTTÿTRT ÿMIH 3fk STRfÿR fÿfW % ÿ41+ <"1 % t SfaTSTKÿFf 3ffÿF sÿR
t"

Mr Damodar Bhattad was Lead Member (Finance) for devising a business-cum-growth
plan for BEL with respect to a strategic advisory services contract signed by the Defence
major with a leading consultancy firm. He has been an integral part of the BEL
Management team at various analysts/investor conferences. He has played a major role in
BEL making the leap from conventional financial reporting to the more holistic approach of
bringing out its first Integrated Annual Report in 2021-22. He believes and supports
initiatives which increase BEL's value for shareholders, in terms of higher Dividend payout
and capitalisation of reserves.

4Hÿ % iRR sfrr sffc Rtt if, «nfk< ÿ ÿ
gÿrfÿR f%TT 1% vjfifislH spt arfÿFTTT % fÿpr ÿ ÿf%cT

fÿTT ÿTRT |l f%rf Sryf (WRR) % t wft +l4+H % ÿTR,

ÿff%ÿT3Tf sftr wrfÿRff if irÿpjof
fÿrrti 41|ÿ nfrriÿ % wr % t, ÿ ?ÿq-

Wÿcft SITH" t ÿfÿT" fÿ¥TTf I KTFRT | f% ÿIHlPl+ % P|ÿ<4K +N
~

Rd TNrFr

411ÿ tt 3tt% Trÿft ftÿrsTKÿrf % f%TT 3nÿ ÿ arfÿnr ÿtt ÿiIÿm
.

1

As a member and Finance representative of BEL's Pension Trust and Gratuity Trust,

Mr Damodar Bhattad has ensured that the trust portfolio is suitably diversified in order to
minimise risk and maximise returns. Earlier, during his tenure as Head of Finance

(Operations), he played a crucial role in finalising contracts and selling price of major
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equipment and systems with customers. As a member of BEL's Price Negotiation
Committee, he was instrumental in obtaining significant price reductions from suppliers.
He believes that BEL being a socially responsible corporate citizen must maximise its value
for all its stakeholders.
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