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Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Statement of Unaudited Standalone and

Consolidated Financial Results and Limited Review Report for the quarter ended 30" June, 2020
along with copy of Press Release.
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Statement of standalone and consolidated unaudited results for the quarter ended 30 June, 2020
A. Standalone Results

(¥ in Lakhs)
. Quarter ended Year ended
Nc') Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
(Unaudited) | (Refer note 5) [ (Unaudited) | (Audited)
1 | Revenue from operations
i. | Sales / income from operations 1,63,963 5,72.,549 2,04,198 | 12,60,776
ii. | Other operating income 3,096 8,035 5,954 31,335
Total revenue from operations 1,67,059 5,80,584 2,10,152 | 12,92,111
2 | Other income 1,839 2,830 2,544 10,194
3 | Total income (1+2) 1,68,898 5,83.414 2,12,696 | 13,02,305
4 | Expenses
(a) Cost of materials consumed 83,499 2,52.682 90,438 5,89,476
(b) Consumption of stock-in-trade 18,426 2,335 22,642 95,097
(c) Changes in inventories of finished goods,
work-in-progress and scrap (19,582) 76,279 (7,434) 25,943
(d) Employee benefits expense 51,170 57,469 52,419 2.,05,749
(e) Finance costs 7 161 32 326
(f) Depreciation and amortisation expense 8,879 9,503 8,284 34,964
(g) Other expenses 18,875 43,563 17,276 1,02,833
Total expenses 1,61,274 4,41,992 1,83,657 | 10,54,388
5 Profit before exceptional items & tax (3-4) 7,624 1,41,422 29,039 247917
6 | Exceptional items - - -
7 | Profit before tax (5 - 6) 7,624 1,41,422 29,039 2,47917
8 | Tax expense (including deferred tax) 2,211 37,970 8,566 68,534
9 | Profit for the period (7 - 8) 5,413 1,03,452 20,473 1,79,383
10 | Other Comprehensive Income / (Loss) (net of tax) 2,004 (5,759) 573 (3,814)
11 | Total comprehensive income for the period (9 + 10) 7,417 97,693 21,046 1,75,569
[comprising profit and other comprehensive income for the
period]
12 | Paid-up equity share capital 24,366 24,366 24,366 24,366
(Face Value of ¥ 1/- each)
13 | Other Equity excluding Revaluation Reserves - - 9,60,928
14 | Earnings per share (Basic & Diluted) (X) (not annualised) 0.22 4,24 0.84 7.36

See accompanying notes to the financial results.

e




B. Consolidated Results

(% in Lakhs)
5 Quarter ended Year ended
No Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
(Unaudited) | (Refer note 5) | (Unaudited) (Audited)
1 |Revenue from operations
i. |Sales / income from operations 1,64,146 5,72,857 2,06,172 12,63,658
ii. |Other operating income 3,413 8,820 6,278 33,109
Total revenue from operations 1,67,559 5,81,677 2,12.450 12,96,767
2 |Other income 1,648 2,864 2,584 9,940
3 |Total income (1+2) 1,69,207 5,84,541 2,15,034 13,06,707
4 |Expenses
(a) Cost of materials consumed 83,536 2,52,446 91,276 5,89,700
(b) Consumption of stock-in-trade 18,426 2:335 22,642 95,097
(c) Changes in inventories of finished goods, 5
work-in-progress and scrap (19,611) 75,548 (7,556) 4,931
(d) Employee benefits expense 51,593 58,040 52,790 2,07,474
(e) Finance costs 7 193 32 360
(f) Depreciation and amortisation expense 9,402 10,058 8,836 37,186
(g) Other expenses 19,007 43912 17,790 1,04,119
Total expenses 1,62,360 4,42.532 1,85,810 10,58,867
5  |Profit before exceptional items, share of net profit of associates 6,847 1,42,009 20,224 2,47,840
accounted under equity method & tax (3-4)
6 |Exceptional items - - - -
7  |Profit before share of net profit of associates accounted under 6,847 1,42,009 29,224 2,47,840
equity method & tax (5 - 6)
8 |Tax expense (including deferred tax) 2,094 38,117 8,625 68,577
9 |Profit before share of net profit of associates accounted under 4,753 1,03,892 20,599 1,79,263
equity method (7 - 8)
10 |Share of net profit of associates accounted under equity method 631 805 466 3,209
11 |Profit for the period (9 + 10) 5,384 1,04,697 21,065 1,82,472
12 |Other Comprehensive Income / (Loss) (net of tax) 2,005 (6,046) 573 (4,102)
13 |Total comprehensive income for the period (11 + 12) 7,389 08,651 21,638 1,78,370
[comprising profit and other comprehensive income for the
period]
14 [Net Profit / (Loss) attributable to
a) Owners of the Company 5,379 1,04,673 21,059 1,82,385
b) Non Controlling Interest 5 24 6 87
Other Comprehensive Income attributable to
a) Owners of the Company 2,005 (6,046) 573 (4,102)
b) Non Controlling Interest - - - -
Total Comprehensive Income attributable to
a) Owners of the Company 7,384 98,627 21,632 1,78,283
b) Non Controlling Interest 5 24 6 87
15 | Paid-up equity share capital 24,366 24,366 24,366 24,366
(Face Value of ¥ 1/- each)
16 |Other Equity excluding Revaluation Reserves - - - 9,82,787
17 | Earnings per share (Basic & Diluted) () (not annualised) 0.22 4.30 0.86 7.49

See accompanying notes to the financial results.
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C. Notes:

Place: Bengaluru

1 These results have been prepared in accordance with the Ind AS notified under the Companies (Indian
Accounting Standards) Rules 2015, as amended.

2 Ministry of Corporate Affairs (MCA) has exempted the companies engaged in defence production from the
requirement of Segment Reporting.

3 The unaudited quarterly results of subsidiary company viz. BEL Optronic Devices Ltd (100 % shareholding),
BEL Thales Systems Ltd (74 % sharcholding) are included in consolidated financial results for the quarter
ended 30th June 2020. The associate viz. GE BE Pvt. Ltd. has been consolidated under equity method [26 %
Shareholding]. The consolidated financial results have been prepared as per Ind AS 110 and Ind AS 28.

4 The Board of Directors at their meeting held on 29th June 2020 has recommended a final dividend of 140% (R
1.40 per share of ¥ 1/- each) for the year 2019-20 in addition to an interim Dividend of 140% (X 1.40 per share
of ¥ 1/- each).

5 The figures of quarter ended 31 March 2020 are the balancing figures between the audited figures of the full
financial year 31 March 2020 and the published figures up to 31 December 2019.

6 The company's financial results for the current quarter have been impacted by the lockdown on account of
COVID-19. However, the company expects to recover the carrying amount of Inventories, Property, Plant &
Equipment, Leases, Financial Instruments, Trade Receivables etc. The company will continue to monitor the
future economic conditions and assess its impact on its financial results.

7 The company has adopted the concessional tax rate under the new tax regime with effect from FY 2020-21.

8 As required under clause 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the
Statutory Auditors have conducted a limited review of the above financial results for the quarter and period
ended 30th June 2020.

9 The above statement of financial results was reviewed by the Audit Committee and approved by the Board of
Directors at the Meeting held on 27th July 2020.

._a;::‘fpr%i on behalf of Board of Directors

Date: 27th July 2020 ™ WW
\ /55 M V Gowtama

NS+ Chairman & Managing Director
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P & BN ' Thiruvananthapuram, Coonoor, Bangalore & Kochi
Chartered Accountants ‘

Independent Auditor’s Review report

Review report to the Board of Directors of Bharat Electronics Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Bharat Electronics Limited (“the company”) for the quarter ended 30" June 2020 (“the
statement™), being submitted by the Company’s Management pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (“the
regulation”) as amended, read with SEBI circular CIR/CFD/CMD1/44/2019 dated 29" March
2019 and in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
has been approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly. we do

not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

@ | =
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Emphasis of Matter

We draw attention to Note no. C(6) toward impact of outbreak of coronavirus (COVID 19) on the
financial results of the company and the recoverability of the carrying amount of Inventories,
Property, plant and Equipment, Leases, Financial Instruments, Trade receivable etc. and our

opinion is not modified in respect of the above matter.

For Suri & Co.,
Chartered Accountants
Firm Registration No:004283S

V /\lof??/w

Natarajan

Place: Bengaluru Partner

Date: 27" July 2020 Membership Number: 223118
UDIN: 20223118AAAACA1549




% Offices: Chennai, Madurai, Coimbatore, _
| Thiruvananthapuram, Coonoor, Bangalore & Kochi

Chartered Accountants

Independent Auditor’s Review Report On consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended
To the Board of Directors of Bharat Electronics Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Bharat Electronics Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™), and its share of the net profit after tax and
total comprehensive income of its associates for the quarter ended 30™ June 2020 and for the
period from 01 April 2020 to 30" June 2020 (“the Statement™), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended read with SEBI circular

CIR/CFD/CMD1/44/2019 dated 29" March 2019.

2, This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

| 080-41270545 Bangalore-560 027
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
a. BEL Optronics Devices Limited (BELOP) — Subsidiary
b. BEL — Thales Systems Limited — Subsidiary
c. GE BE Private Limited — Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Emphasis of Matter

We draw attention to Note no. C(6) toward impact of outbreak of coronavirus (COVID
19) on the financial results of the company and the recoverability of the carrying amount
of Inventories, Property, plant and Equipment, Leases, Financial Instruments, Trade

receivable etc. and our opinion is not modified in respect of the above matter.

We did not review the interim financial results of two subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total revenues
of Rs.1,091 lakhs, total net profit/(loss) after tax of Rs.(387) lakhs, total comprehensive
income of Rs.(387) lakhs for the quarter ended 30th June 2020 as considered in the
consolidated unaudited financial results. These interim financial results have been reviewed
by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the reports of the other auditors and the

procedures performed by us as stated in paragraph 3 above.




Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results also includes the Group’s share of net profit after
tax of Rs. 631 lakhs, total comprehensive income of Rs.631 lakhs for quarter ended 30th June
2020, as considered in the consolidated unaudited financial results, in respect of one
associate, whose interim financial results have not been audited by us. These interim financial
results are unaudited and have been furnished by the Management and our opinion on the
statement, in so far as it relates to the amounts and disclosures included in respect of the
associate is based solely on such unaudited interim financial results. In our opinion and
according to the information and explanations given to us by the Management, these interim

financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Suri & Co.,
Chartered Accountants

Firm Registration No:004283S
V Nfort

Natarajan V

Place: Bengaluru - Partner
Date: 27" July 2020 Membership Number: 223118
UDIN: 20223118AAAACB3835



PRESS RELEASE

BEL registers a turnover of Rs. 1640 cr in 1% Quarter

Navratna Defence PSU Bharat Electronics Limited (BEL) has achieved a Turnover of
Rs.1639.63 cr, during the 1% quarter of FY 2020-21 against a Turnover of Rs.
2041.98 cr recorded in the corresponding period of the previous year.

Profit Before Tax (PBT) during the 1% quarter of FY 2020-21 stood at Rs. 76.24 cr
against the Profit Before Tax (PBT) of Rs.290.39 cr recorded in the corresponding
period of the previous year.

Profit After Tax (PAT) during the 1% quarter of FY 2020-21 stood at Rs. 54.13 cr
against the Profit After Tax (PAT) of Rs.204.73cr recorded in the corresponding

period of the previous year.

During the 1% Quarter, the Turnover/Profit have been affected due to the impact of
Lockdown attributable to Covid 19 related developments.

The order book position of the company as on 1% July, 2020 stood at Rs. 53752 cr.

For Bharat E/I_gctron"‘ics Limited

Sreenivas
ompany Secretary
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