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Sub: News Clarification with Reference to the Media Report, ‘NHPC inks MoU
with BEL'.
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This is with reference to your e-mail dated 23" August, 2022 seeking clarification on
the media report titled ‘NHPC inks MoU with BEL’. In this regard, we would like to
confirm that a MoU has been signed between BEL & NHPC for “Setting up Giga Watt
Scale vertically integrated Solar Manufacturing Unit”. The relevant details are
enclosed at Annexure-A.
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This is for your information and record.
gyg=a4ares / Thanking you,

weaara/Yours faithfully,
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Annexure-A

MoU between BEL & NHPC

Navaratna Defence PSU Bharat Electronics Ltd (BEL) has signed a MoU with the M/s
National Hydroelectric Power Corporation (NHPC) Ltd. for “Setting up Giga Watt
Scale vertically integrated Solar Manufacturing Unit”

The MoU aims at leveraging the complementary strengths and capabilities of BEL
and NHPC to cooperate and collaborate in Conceptualization, Structuring, and
Implementation of the Giga Watt Scale Vertically Integrated Solar Manufacturing Unit
by optimum utilization of resources, available assets, infrastructure and knowledge
base of both the organizations.

The MoU is a step in creating the required infrastructure on economies of scale for
indigenous manufacturing of poly silicon to solar modules to reduce dependency on
imports under Make In India and Atmanirbhar Bharat exploiting the favourable
policies of Govt. of India and other State Governments.

Solar panels manufactured from this facility will be deployed to set up rooftop and
utility scale solar power plants to achieve the country’s vision of meeting the
renewable energy target of 500 GW by 2030.

About NHPC

NHPC Limited is a Public Limited Hydro Power Development Company under
Ministry of Power, Government of India and a company incorporated under
provisions of the Indian Companies Act, 1956 having its registered office at NHPC
Office Complex, Sector-33, Faridabad-121003 (Haryana, India).

NHPC, caters to clean energy development engaging in Concept to Commissioning,
Operation and Maintenance (O&M) of Hydropower & Renewable Energy Projects
mainly Solar, Wind, Solar-Wind Hybrid, Floating Solar, Battery Energy Storage
Systems, Hydrogen etc. in India and Overseas.

About BEL

BEL, India’s leading Defence Electronics Company, is engaged in the design,
manufacture and supply of Radars, Missile Systems, Military Communications,
Naval Systems, Electronic Warfare & Avionics, C4l Systems, Electro Optics, Tank
Electronics, Gun/Weapon System Upgrades, Solar Systems, Electronic
Components and software products.
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BEL is engaged inter alia Solar Photovoltaic Products and Systems (Solar Power
Plants) in manufacture of Renewable Energy Power Solution, Solar Photovoltaic
Products and Systems (Solar Power Plants). It has established a small infrastructure
for manufacturing Mono-crystalline Solar Cells, Mono-crystalline & Multi-crystalline
Solar Modules. BEL has also installed many Solar Plants across India and overseas.

Salient features of the MoU

e This facility shall be first of its kind in India since currently India does not have
any manufacturing facility for Poly-silicon & Ingot/Wafer manufacturing which
are the key inputs/components for Solar Module manufacturing, currently most
of them are being imported.

o Enhances the Energy Security for the country

e Enhances Green Energy and reduces COZ2 foot print.

¢ Promotes Make in India & Atmanirbhar Bharat, in line with Vision of Gol.

e Help in developing an alternative to imports in solar business segment.

Bengaluru
August 23, 2022
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