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Sub: Corporate Governance Report for Quarter Ended 30.09.2020.
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Pursuant to Regulation 27 (2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the Corporate Governance Report for quarter

ended 30.09.2020.
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COMPLIANCE REPORT ON CORPORATE GOVERNANCE

[Regulation 27(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015]

1. Name of the Company: Bharat Electronics Limited
2. Quarter and Half Year Ended: 30 September, 2020

I. Composition of Board of Directors

Title | Name of the | PAN & DIN | Category Initial Date of Date of Date of Tenure | No of No of Number | No of post
(Mr. | Director (Chairperson | Date of Re- Cessation | Birth in Directo | Indepen | of of
/ Ms) /Executive/ | Appointm | appointme Months | -rship -dent Member | Chairpers-
Non- -ent -nt in Director- | ships in onin
Executive/ listed ship in Audit/ Audit/
Independent entities | listed Stakehol | Stakehold
/Nominee) includ- | entities | -ders -ers
ing this | includin- | Relation | Relations-
listed g this -ship hip
entity listed Committ | Committe
(in entity -ee(s) e held in
referen | (in includin- | listed
-ce to referenc | g this entities
reg. -e to listed including
17A (1) | Proviso | entity * | this listed
to reg. (Refer entity *
17A (1) reg. (Refer
26(1) of | reg. 26(1)
Listing of Listing
Regulati | Regulatio-
-ons) ns)
Venkateswara Chairman &
Mr. Gowtama AFPIESEEH Managing 08-11-2016 NA NA 26-06-1961 NA 01 Nil Nil Nil
& 07628039 i
Mannava Director
Anandi ACYPR4590E Executive . ,
Mrs Rarvalinga & 07616518 o 16-09-2016 | 30/09/2020 NA 17-08-1962 NA 01 Nil 02 Nil
Koshy AGBPK5502C Executive :
Mr. Bildcaridliar 8 07896084 Director 25-09-2017 NA 31-07-2020 | 15-07-1960 NA - Nil - -
Mahesh AAVPM9142N Executive .
Mr. Venkatachaliah | & 08130292 Director 01-06-2018 NA 31-08-2020 | 25-08-1960 NA - Nil . =
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Mr. E;E;IK“"W gEgggfgfg Egﬁg‘gg,e 27-11-2018 NA NA 26-07-1963 |  NA 01 Nil 01 Nil
Mr. iglr\l’y?:rmggg g%gi;gggg Egi‘ig‘éig're 11-06-2019 NA NA 13-08-1961 | NA 01 Nil 02 Nil
Madaiah
Mrs | Shikha Gupta | SD0eooeUE | EXECUVE 01192019 NA NA 8-11-1961 | NA 01 Nil 01 il
Mr. gg;f;h Kumar gcggggg Pecutve | 01-08-2020 NA NA 11-10-1962 | NA 01 Nil 03 01
Mr. \Fj:ialfaighar ?gggszoll‘;ﬁ] Eg.ecum’e 01-09-2020 NA NA 19-08-1962 | NA 01 Nil Nil Nil
Matukumalli ipectar
Mr. | Amit Sahai oo s | Mominee | 30-10-2017 NA NA 19-05-1962 |  NA 01 Nil Nil Nil
Ms. ;’:ﬁéﬂ;‘ﬁu ; g{cg;’ég:gég “l')?;‘;(':‘ggf 23-04-2018 NA NA 26-04-1962 | NA o1 Nil 01 Nil
Mr. 'F;"a”g‘:a Heh 23353"3%,_# I”%‘?f:c’;gf”t 11-09-2017 NA 10-09-2020 | 20-05-1958 M03n6ths . 01 : -
Mr. gil:]rgerr:ds?rrohf s I”%‘?f:c';gf”t 11-09-2017 NA 10-09-2020 | 23-07-1955 Mo3n6ths 01 02 . i
Mr. ‘I\f]il?;ﬁ“a”kar e I”%‘?f:;gf”t 11-09-2017 NA 10-09-2020 | 30-08-1956 | \ >0 - 01 - -
|k | AN | Indspendent | sgopams | M| MO s | o | o | o |

* including Public Limited Companies.

Whether Regular chairperson appointed: Yes.

Whether Chairperson is related to Managing Director or CEO: The Chairperson and Managing Director are the same person.
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I1. Composition of Committees:

Whether Regular Category Date of Date of
Name of the chairperson appointed . (Chairperson/Executive/ Appointment Cessation
Committees Name of Committee Members Non-executive /independent/
Nominee)
No. Mr. Mukka Harish | Mr. Mukka Harish Babu, Chairman Independent 30-10-2017 10-09-2020
1. Audit Committee Baasbé’h‘;“i'ﬁfqﬁaﬁfs"f&'ﬁéﬁd Mr. Surendra Singh Sirohi, Member Independent 24-12-2018 10-09-2020
on 10.09.2020. Mr. Sunil Kumar Kohli, Member Independent 31-12-2019 Not Applicable
Mr. Surendra S Sirohi, Chairman Independent 24-12-2018 10-09-2020
2. Nomination & No. Mr. Surendra S
Remuneration Sirohi, who was appointed [r:flqgn‘;lsgrkateswara Gowtama Mannaws, Executive 08-11-2016 Not Applicable
itt hai has reti
Committee s Conrrllgagg 202% red Mr. Mukka Harish Babu, Member Independent 31-12-2019 10-09-2020
Mr. Vijay Shankar Madan, Member Independent 31-12-2019 10-09-2020
Mrs. Anandi Ramalingam, Chairman Executive 16-09-2016 Not Applicable
) ] Mr. Koshy Alexander, Member Executive 25-09-2017 31-07-2020
hi‘;]s:';ment YERS;’:;TE"A':‘:;’“' Mr. Vinay Kumar Katyal, Member Executive 01-02-2019 Not Applicable
Comn?ittee (w.ef 31_129_2019) Mrs. Shikha Gupta, Member Executive 31-12-2019 Not Applicable
Mr. Dinesh Kumar Batra Executive 01-08-2020 Not Applicable
Mrs. Hemalatha K, Member General Manager (Strategic Planning) 01-05-2017 Not Applicable
No. Mr. Vijay Shankar Mr. Vijay Shankar Madan, Chairman Independent 30-10-2017 10-09-2020
4. Stakeholders Madan who, was Mr. Koshy Alexander, Member Executive 31-12-2019 31-07-2020
Relationship appointed as Chairman Mr. Shivakumaran K M, Member Executive 11-06-2019 Not Applicable
Committee has retired on Mrs. Shikha Gupta, Member Executive 01-12-2019 Not Applicable
10.09.2020. Mr. Dinesh Kumar Batra Executive 01-08-2020 Not Appiicable
Mr. _Venkateswara Gowtama Mannava, Extaciitivi 08-11-2016 Not Applicable
Chairman
Mr. Surender Singh Sirchi, Member Independent 30-10-2017 10-09-2020
5. Corporate Social Mr Ven\;(?t’eswara Mr. Koshy Alexander, Member Executive 25-09-2017 31-07.2020
R o A > : :
Cgf‘f;?tstg);“ty Gowtama Mannava I\l\:llgnfgé\rfakumaran Madaiah Karyanakatte, Executive 11-06-2019 Not Applicable
w.e.f 08-11-2016
( ) Mr. Mukka Harish Babu, Member Independent 31-12-2019 10-09-2020
Mrs. Shikha Gupta, Member Executive 01-12-2019 Not Applicable
Mr. Dinesh Kumar Batra, Member Executive 01-08-2020 Not Applicable
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III. Meeting of Board of Directors

Dat f Meeting (if Wheth Number of Maximum Gap Betw
Date(s) of Meeting (if any) 2 e(s:.) g Meating U rerner Directors Number of Independent PR D SEREE) SRy Twa
il Previsus QUATEAF any) in the Relevant Requirement of Directors Present* Consecutive Meetings
Quarter* Quorum Met* Present* (in number of days)*
99-05-2020 27-07-2020 12 04
07-08-2020 Yes 12 04 30 Days
29-06-2020
07-09-2020 ] 12 04
* To be filled in only for the current quarter meetings.
IV. Meeting of Committees
i) Audit Committee:
Date(s) of Meeting of the | Whether requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant | Quorum met (details)* | Directors present* Independent Committee Two Consecutive Meetings in
Quarter Directors Present* in the Previous Quarter Number of days*
27-07-2020 ) . 23-04-2020
3 il [ in al 37D
03-09-2020 Yes in all meetings 3 in all meetings | 59-06-2020 ays

ii) Nomination and Remuneration Committee:

Quarter

Directors Present*

in the Previous Quarter

Date(s) of Meeting of the | Whether requirement of | Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant | Quorum met (details)* | Directors present* Independent Committee Two Consecutive Meetings in
Quarter Directors Present* in the Previous Quarter Number of days*
25.07.2020, 4 3 27.05.2020,
27.08.2020 & Yes 4 3 03.06.2020 and NA
05.09.2020 4 3 22&23.06.2020
iii) Stakeholders Relationship Committee:
Date(s) of Meeting of the | Whether requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant | Quorum met (details)* | Directors present* Independent Committee Two Consecutive Meetings in

Number of days*

13.07.2020

Yes

1

L _

NA

iv) Risk Management Committee:

Date(s) of Meeting of the
Committee in the Relevant
Quarter

Whether requirement of
Quorum met (details)*

Number of
Directors present*

Number of
Independent
Directors Present*

Date(s) of Meeting of the
Committee
in the Previous Quarter

" Maximum Gap Between any
Two Consecutive Meetings in
Number of days*

L -

_ ‘J -

' =l
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V. Related Party Transactions:

Subject Compliance status
Whether prior approval of Audit Committee obtained Yes
Whether shareholder approval obtained for material RPT Not Applicable
Whether details of RPT entered into pursuant to omnibus approval have been reviewed by Audit Committee Yes

VI. Affirmations:

1. The composition of Board of Directors is in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 — No.*,
2. The composition of the following committees is in terms of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015:
a. Audit Committee — No*
b. Nomination & Remuneration Committee -No*
c. Stakeholders Relationship Committee - No*
d. Risk Management Committee (applicable to the top 500 listed entities) - Yes
3. The Committee(s) Members has been made aware of their powers, role and responsibilities as specified in SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.
4. The meetings of the Board of Directors and the above committees have been conducted in the manner as specified in SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

5. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Any comments/observations/advice of the board of
directors may be mentioned here. — The Corporate Governance Report of the previous quarter ended 31.07.2020 was placed before the Board of Directors in their
meeting held on 27.07.2020 and the Board noted the same. The Corporate Governance Report of the current quarter ended 30.09.2020 will be placed in the

ensuing meeting of Board of Directors.

* The composition of Board of Directors of Bharat Electronics Limited (BEL) has an appropriate mix of Executive Directors represented by Functional Directors
including CMD and Non- Executive Directors represented by Government Nominees & Independent Directors. As the Chairman is an Executive Director,
Independent Directors comprise half of the strength of the Board. There are eight temporary vacancies of Independent Directors (including one Women
Independent Director) as on 30" September, 2020. All the vacancies were notified to Government for filling up. BEL being a Govt. Company, all Directors on the
Board of BEL are appointed by the Govt. of India and the selection process & appointment, which involves various Ministries and approval by the ACC, takes time
and is beyond the control of the Company.

* The composition of the Audit Committee, Nomination & Remuneration Committee and Stakeholders Relationship Committee is required to be reconstituted as
vacancies for Independent Director arose on 10" September, 2020 due to retirement of 3 independent Directors and same will be complied with at the next Board

meeting.
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HALF YEARLY COMPLIANCE REPORT ON CORPORATE GOVERNANCE
Regulation 27(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of the Company: Bharat Electronics Limited
Half Year endingon  : 30'™ September, 2020

I Affirmations

Broad heading

Regulation Number

Compliance status (Yes/No/NA)

Copy of the annual report including
balance sheet, profit and loss account,
directors report, corporate governance
report, business responsibility report
displayed on website

46(2)

Yes

Presence of Chairperson of Audit
Committee at the Annual General meeting

18 (1) (d)

No

Presence of Chairperson of the nomination
and remuneration committee at the annual
general meeting

19(3)

No

Whether “Corporate Governance Report”
disclosed in Annual Report

34(3) read with Para C of Schedule V

Yes

Place: Bengaluru
Date: 14'" October, 2020.
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