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Pursuant to Regulation 27 (2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the Corporate Governance Report for quarter
ended 31.12.2019.
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COMPLIANCE REPORT ON CORPORATE GOVERNANCE
[Regulation 27(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015]

1. Name of the Company: Bharat Electronics Limited
2. Quarter ended: 31°* December, 2019

I. Composition of Board of Directors

Title | Name of the | PAN & DIN | Category Initial Date of Re- | Date of Date of Tenure | No of No of Number | No of post
(Mr. | Director (Chairperson | Date of appointme- | Cessation | Birth in Directo | Indepen | of of
/ Ms) /Executive/ | Appointm | -nt Months | rship in | dent Member | Chairpers
Non- -ent listed Director | shipsin |onin
Executive/ entities | shipin Audit/ Audit/
independent includi | listed Stakehol | Stakehold
/Nominee) ng this | entities | der er
listed includin | Committ | Committe
entity | g this ee(s) e held in
(Refer | listed includin | listed
Regula | entity g this entities
tion (Refer listed including
17A of | Regulati | entity * | this listed
Listing | on 17A (Refer entity *
Regula | (1) of Regulati | (Refer
tions) Listing on 26(1) | Regulatio
Regulati | of n 26(1) of
ons) ** | Listing Listing
Regulati | Regulatio
ons) ns)
Venkateswara Chairman &
Mr. | Gowtama ASTY PMIL2IM | “Monaging | 08/11/2016 NA NA 26/06/1961 | NA o1 Nil Nil Nil
07628039 .
Mannava Director
Nataraj ACUPKOB02C Executive ; : ’ ;
Mr. Krishnappa & 07506012 Birecior 01/05/2016 | 16/09/2019 | 30/11/2019 | 14/11/1959 NA Nil Nil Nil Nil
Anandi ACYPR4590E Executive . .
Mrs Ramalingam & 07616518 Dilieoter 16/09/2016 | 25/09/2018 NA 17/08/1962 NA 01 Nil 01 Nil
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Koshy

AGBPKS5502C

Executive

Mr. | oo S ornocoos | prosve | 25/09/2017 NA NA 15/07/1960 |  NA 01 Nil 01 02
B |t | R | melge | Gjostents NA NA 25/08/1960 |  NA 01 Nil 02 Nil
M, z;“;‘;l’(“mar e | m | o NA NA | 26/07/1963 | NA 01 Nl Nit Nl
Mr. Efli;i;grauhmaran gﬂgi;gggg Egﬁ;g:gf 11/06/2019 NA NA 13/8/1961 NA 01 Nil il il
Kariyanakatte
Mrs | Shikha Gupta goggggs;sﬁog Executive | 01/12/2019 NA NA 8/11/1961 | NA 01 Nil Nil Nil
Mr. | Amit Sahai ﬁ;fgg%g '“é?:gggre 30/10/2017 NA NA 19/05/1962 |  NA 01 Nil Nil Nil
pe, | Ol A ooamas | ominee | 23/04/2018 NA NA 26/04/1962 |  NA 01 Nil 01 il
Mr. 2’;?“5:;; i | AAoreisZIE | Independent | 0p/12/2015 | 02/12/2018 | 01/12/2019 | 17/04/1959 A B Nil Nil Nil
T i j‘fé I”%?ﬁfggf”t 02/12/2015 | 02/12/2018 | 01/12/2019 | 11/05/1954 | 43 | wi Nil Nl Nil
Shevgaonkar
Mrs. | UshaMathur | %o arhooookc | Independent i 551510015 | 23/12/2018 | 22/12/2019 | 23/05/1951 AN I il Nil Nil
- 22."2';1‘? Shyam. | AILPSIAGSN In%?f;cr;g?nt 07/01/2016 | 07/01/2019 NA 28/10/196 | o | o) . il Nil
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Mukka Harish ABIPM6314R Independent 36 . 01
Mr. Babu & 07937907 Ditecior 11/09/2017 NA NA 20/05/1958 Months 01 01 Nil
Surender COSPS8266Q | Independent Nil
Mr. Singh Sirohi 2 07595264 Director 11/09/2017 NA NA 23/07/1955 36 02 02 02
Months
i 36
Vijay Shankar | AAAPMO206E | Independent NA NA 30/08/1956 ; 01
Mr- | Madan 800806142 | Director | 11/09/2017 Months | 01 o Wil
; 36
Sunil Kumar AAAPK1892N | Independent NA NA 17/08/1958 Nil
Mr | Kohii 805321549 |  Director | -o/07/2019 Months | 01 o oS
* including Public Limited Companies as on 31.12.2019. ** as on 31.12.2019.
Whether Regular chairperson appointed: Yes.
Whether Chairperson is related to managing director or CEO: The Chairperson and Managing Director is the same person.
I1. Composition of Committees
Whether Regular Category Date of Date of
. chairperson " (Chairperson/Executive/ Appointment Cessation
Name of the Committees appointed Name of Committee Members Non-executive /independent/
Nominee)
Mr. Mukka Harish Babu, Chairman Independent 24-12-2018 Not Applicable
Mr. Surendra Singh Sirohi, Member Independent 24-12-2018 Not Applicable
1. Audit Committee Yes, Mr. Mukka Mr. Sunil Kumar Kohli, Member Independent 31-12-2019 Not Applicable
Harish Babu
Mrs. Usha Mathur Independent 26-03-2016 22-12-2019
Mr. Raghunath Kashinath Shevgaonkar Independent 26-03-2016 01-12-2019
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Mr. Surendra S Sirohi, Chairman Independent 24-12-2018 Not Applicable
S omiintind SRR Executive 08-11-2016 Not Applicable
Remuneration Yes, Mr. Surendra S | Mr, Mukka Harish Babu, Member Independent 31-12-2019 Not Applicable
SRS iroh Mr. Vijay Shankar Madan, Member Independent 31-12-2019 Not Applicable
Mr. Raghunath Kashinath Shevgaonkar Independent 24-12-2018 01-12-2019
Mr. Sharad Shyam Sanghi Independent 26-03-2016 31-12-2019
Mrs. Anandi Ramalingam, Chairman Executive 16-09-2016 Not Applicable
Mr. Koshy Alexander, Member Executive 25-09-2017 Not Applicable
3. Risk Management Yes, Mrs. Anandi Mr. Vinay Kumar Katyal, Member Executive 01-02-2019 Not Applicable
Committee Ramalingam Mr. Nataraj Krishnappa Executive 01-05-2016 30-11-2019
Mrs. Shikha Gupta, Member Executive 01-12-2019 Not Applicable
Mrs. Hemalatha K, Member General Manager (Strategic Planning) 01-05-2017 Not Applicable
Mr. Vijay Shankar Madan, Chairman Independent 30-10-2017 Not Applicable
Mr. Koshy Alexander, Member Executive 31-12-2019 Not Applicable
4, Stakeholders Yes, Mr. Vijay Mr. Shivakumaran K M, Member Executive 11-06-2019 Not Applicable
Relationship Committee | Shankar Madan Mr. Sharad Shyam Sanghi Independent 26-03-2016 31-12-2019
Mr. Nataraj Krishnappa Executive 01-05-2016 30-11-2019
Mrs. Shikha Gupta, Member Executive 01-12-2019 Not Applicable
’c"l:;?:ﬁ:‘a":teswara SR Mannava. Executive 08-11-2016 Not Applicable
Mrs. Usha Mathur Independent 02-12-2018 22-12-2019
Mr. Surender Singh Sirohi, Member Independent 30-10-2017 Not Applicable
5. Corporate Social Yes, Mr. Nataraj Krishnappa Executive 01-05-2016 30-11-2019
Responsibility Mr. Venkateswara _ =
Committee Gowtama Mannava Mr. Koshy Alexander, Member Executive 25-09-2017 Not Applicable
s AT MR R BANERS, Executive 11-06-2019 Not Applicable
Mr. Mukka Harish Babu, Member Independent 31-12-2019 Not Applicable
Mrs. Shikha Gupta, Member Executive 01-12-2019 Not Applicable
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II1. Meeting of Board of Directors

: : Date(s) of Meeting (if Whether Number of . Maximum gap between any two
D f = : i
?rt‘eé:l gi;fﬁ:lﬁu(;.:;n any) in the relevant requirement of Directors Nug;?::tggn?:sp::td*ent consecutive (in number of
quarter* Quorum met* present* P days)*
29.07.2019 & 16.09.2019 04.11.2019 Yes 15 07 48 Days

* to be filled in only for the current quarter meetings.

IV. Meeting of Audit Committee**

Date(s) of meeting of the | Whether requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
committee in the relevant Quorum met (details)* | Directors present* Independent Committee Two Consecutive Meetings in
quarter Directors Present* in the Previous Quarter Number of days*
04.11.2019 Yes 3 3 29.07.2019 & 30.08.2019 65 Days

* to be filled in only for the current quarter meetings.
** This information has to be mandatorily be given for audit committee, for rest of the committees giving this information is optional.

V. Related Party Transactions

Subject Compliance status
Whether prior approval of audit committee obtained Yes
Whether shareholder approval obtained for material RPT Not Applicable
Whether details of RPT entered into pursuant to om nibus approval have been reviewed by Audit Yes
Committee

VI. Affirmations

1. The composition of Board of Directors is in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015%,
2. The composition of the following committees is in terms of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015:
a. Audit Committee
b. Nomination & remuneration committee
c. Stakeholders relationship committee
d. Risk management committee (applicable to the top 500 listed entities)
3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

5. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Any comments/observations/advice of the board of directors may be
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mentioned here. — The Corporate Governance Report of the previous quarter ended 30.09.2019 was placed before the Board of Directors in their meeting held on 04.11.2019. The
Corporate Governance Report of the current quarter ended 31.12.2019 will be placed in the ensuing meeting of Board of Directors.

* The composition of Board of Directors of BEL has an appropriate mix of Executive Directors represented by Functional Directors including CMD and Non- Executive Directors
represented by Government Nominees & Independent Directors. As the Chairman is an Executive Director, Independent Directors comprise half of the strength of the Board.
There are four temporary vacancies of Independent Directors (including one Women Independent Director) as on 31% December, 2019. All the vacancies were notified to

Government for filling up. Being a Govt. Company, all Directors on BEL Board are appointed by the Govt. and the selection process & appointment, which involves various
| Ministries and approval by the ACC, takes time and is beyond the control of the Company.

For Bhayat Electronics Limited

Place: Bengaluru
Date: 13" January, 2020
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