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RRJ-JH 29 (2) % TfTT / RwiH I
Sub: Disclosure of change in shareholding under regulation 29(2) of the

Securities and Exchange Board of India (Substantial and Acquisition

of Shares and Takeovers) Regulations, 2011 (the "SEBI Takeover

Regulations")

fW JH-mA TÿFT H'FNÿI TJ3" (,Vjl1Di»Hl ft PTPFTT TT TT4 ÿT, fÿFFT
tw ("ÿfhfhÿrf") f w" frrfrT f sIf fÿFT ttft 2014 if frfFÿri

l£!"> tts" JInhi ("Ffifa") % Tf f%77rr wr ÿtt i frrfr 4i,fi"*il ttw ft
fTRff it yRRRrÿr % t 'Mm«-hI ÿrrn ft f Prrr ÿnhi ft uifnÿi ÿr

i*vi\*I f%TT W ,
.'TTI ,ITÿT *FW % f%fÿTvr Rwff *tfF TFTFTTT % ,jRRfa f if ,*TFÿT %

J lÿ,lP) q, TT JlMHI % Tfe 'XFff % ÿIT*Tr4" ft PTPFft T?" T'" ÿFF7 f%ÿFT f%ÿT
3TF WT TP? w 4MHI ÿFTF ft it 3ft7" TFHT % *JFTf ft 'ÿTT#FT ft if I

This is with reference to the setting up of the central public sector enterprise
exchange traded fund (

"CPSE ETF") comprising equity shares of central public
sector enterprises (

"CPSE"), which was launched as the CPSE ETF mutual fund
scheme (

"Scheme") in March 2014. The proceeds of the Scheme were utilized for
the purchase of the CPSE shares as represented in the constituent companies of the
Nifty CPSE Index. The President of India, represented through different departments
and ministries of the Government of India, had sold the shares at a discounted rate
to the Scheme for the benefit of unit holders of the Scheme and the Scheme had in
turn created and allotted units of the Scheme to unit holders of the Scheme.

RFPT "tfF HM.l1 mP+hR ÿFF-FT f%'*TFT ("fNllfiuUH"), fÿTRFT R'-MM ?TF7T; ttif?
i\

'

r] jjiv, f TP-T, -41 jHI ft nPhnPi ÿFFFT '-I"M,Ti ("Tnnrÿfi-") % "ff, THFTT TT ttT
TFFF Tvvy" TtrZ W" ("Tÿttÿ 5") ÿPTF t, fÿFT *Nt (*fJ3FT TT?) ftppnff, 1996
3TF" bFT 7rnj TTÿfff, fÿFFTT 3TF RR W, "5PTT ff 7FFF7FFT T'" ÿFTF f%TT tÿt f bFFTF,

| % frrr 7FFTT ft T&T f%TT W tl
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The Department of Investment and Public Asset Management ("DIPAM"), along
with Reliance Nippon Life Asset Management Limited, as the asset management
company of the Scheme (

"AMC"), has formulated a Fifth Further Fund Offer ("FFO
5"

) of the Scheme, which has been offered to the public for subscription in
accordance with the SEBI (Mutual Funds) Regulations, 1996 and other applicable

laws, rules and regulations, as framed from time to time.

I!/+>!"/+-# 5 f *FFJ if, ÿTT S ff, WT 'JTFÿT ?FW ft 3*F if
wft % 7,04,31,819 w ft Rft wf f Tmrpfr

frftti

In regard to the FFO 5, we wish to inform you that the President of India, acting
through the Ministry of Defence, Government of India, has sold 7.04,31,819 equity
shares of the Company through Off Market to the AMC.

*rft (w tt ttft -stÿt 3fF yfwFn) RRÿft, 2011 % RR<w 29 (2) f irrfÿFr,
oT TT f TP-T TSTT WTT, 'ÿTPÿT ft "tfF *T 'ÿTFÿT % -»ÿnt TTfRT sfF

ft ÿFFclIPHI if d-iHN TT TO f (ÿTFfr RRJ-JHH 29 (2) f *FTf?FT
ÿf% Iff ff *rft ÿtft WFjfÿr ffrr w t)

As required under regulation 29 (2) of SEBI (Substantial and Acquisition of Shares
and Takeovers) Regulations, 2011, we enclose with this letter, a disclosure of the
change in the shareholding of the President of India, acting through the Ministry of
Defence, Government of India, category Promoter & Promoter Group (i.e. the
relevant format under Regulation 29 (2), as notified by SEBI).

fFTT ÿ 3rfÿ3" tÿi
This is for your information and record.

TSH-HK / Thanking you,

wfta" Yours faithfully,

ft TFcT $<ÿTR+H RiRÿj
For Bharat Electronics Limited

hit
III

TTTTÿftRwr / S Sreenivas
Company Secretary

*fft: Iftt f% wt w t/EncIs: as stated
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Government of India

Ministry of Defence
Department of Defence Production

New Delhi-110 011

To:

Bharat Electronics

Limited

Outer Ring Road,
Nagavara, Bengaluru,
Karnataka, India 560045

The Managing Director
BSE Limited

PhirozeJeejeebhoy
Towers, Dalai Street
Mumbai, India 400 001

Date: July 30, 2019

The Managing Director
The National Stock

Exchange of India Limited
Exchange Plaza, Plot no. C/l,

G Block, BandraKurla
Complex, Bandra (East)
Mumbai, India 400 051

Sub: Disclosure of change in shareholding under regulation 29(2) of the
Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 (the "SEBI Takeover Regulations")

Dear Sirs,

This is with reference to the setting up of the central public sector enterprise
exchange traded fund fCPSE ETF

"

) comprising equity shares of central public sector
enterprises (

"

CPSE"), which was launched as the CPSE ETF mutual fund scheme
(
"

Scheme") in March 2014. The proceeds of the Scheme were utilized for the purchase of
the CPSE shares as represented in the constituent companies of the Nifty CPSE Index. The
President of India, represented through different departments and ministries of the
Government of India, had sold the shares at a discounted rate to the Scheme for the benefit
of unit holders of the Scheme and the Scheme had in turn created and allotted units of the

Scheme to unit holders of the Scheme.

2
. The Department of Investment and Public Asset Management ("DIPAM"), along

with Reliance Nippon Life Asset Management Limited, as the asset management company of
the Scheme ("AMC"), has formulated a fifth Further Fund Offer (

"FFO 5") of the Scheme,
which has been offered to the public for subscription in accordance with the SEBI (Mutual
Funds) Regulations, 1996 and other applicable laws, rules and regulations, as framed from
time to time.

3
. In regard to the FFO 5, we wish to inform you that the President of India, acting

through the Ministry of Defence, Government of India, has sold 7.04,31,819 equity shares of
the Company to the AMC on 22Hr July 2019.

4
. As required under regulation 29(2) of the SEBI Takeover Regulations, we

enclose with this letter, a disclosure of the change in our shareholding in the Target
Company, pursuant to the above sale of shares. The enclosed disclosure is in the



relevant format notified by SEBI in respect of regulation 29(2) of the SEBI Takeover
Regulations.

5
. This letter is intended for the information and records of the Target Company

and the Stock Exchanges.

Sincerely,
For and on behalf of the President of India:

Ministry of Defence, Government of India

ULPV ÿWuuvvfl
Gaurav Sharma

Deputy Secretary (ES)

(TfnrcT
(GAURAV SHARMA)

vSM VtfÿiV Dsff.nl y alary
*«>rr -«4 varcgft

Ministry of . >*«>.,. . Ufm



Disclosures under regulation 29(2) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011____
Name of the Target Company
(or TC)

Bharat Electronics Limited (the "Company")

Name(s) of the acquirer/ seller

(PA€s)-with thc acquircrZ-seUef

The President of India, acting through the Ministry of
Defence, Government of India (the "Seller")

Whether the aquifer/ seller
belongs to the promoter/
promoter group

Yes, the Seller is the promoter of the Company

Name(s) of the stock
exchange(s) where the shares
of the TC are listed

BSE and NSE

Details of the acquisition/
disposal as follows:

Number % w.r.t.

total

share/
voting
capital,
wherever

applicable1

% w.r.t.

total

diluted

share/
voting
capital of
the TC2

Before the acquisition/
disposal under
consideration, holding of:
a. Shares carrying voting rights 1

,43,33,26,432 equity
shares

58.83% 58.83%

b
.
 Shares in the nature of

encumbrance (pledge/ lien/
non-disposal undertaking/
others)
c. Voting rights (VR) otherwise
than by shares

- _ -

d
. Warrants/ convertible

securities/ any other instrument
that entitles the acquirer/ seller
to receive shares carrying voting
rights in the TC (specify holding
in each category)
Total (a+b+c+d) 1

,43,33,26,432 equity
shares

58.83% 58.83%

Details of acquisition/ sale

1Note to seller: The information here should be taken from the latest filing made by the company under clause 35 of
the stock exchange listing agreement.
2Note to seller: Diluted share/ voting capital shall mean the total number of outstanding shares of the company,
assuming full conversion of any outstanding convertible securities or warrants into equity shares.



a. Shares carrying voting rights
acquired/ sold

7
,04,31,819 equity

shares

2
.
89% 2.89%

b
. VRs acquired/ sold otherwise

than by shares

- - -

c. Warrants/ convertible
securities/ any other instrument
that entitles the acquirer/ seller
to receive shares carrying voting
rights in the TC (specify holding
in each category) acquired/ sold
d

. Shares encumbered/ invoked/
released by the acquirer/ seller

- - -

Total (a+b+c+d) 7
,04,31,819 equity

shares

2
.
89% 2

.
89%

After the aequtsttieft/ sale,
holding of:
Shares carrying voting rights 1

,36,28,94,613 equity
shares

55.93% 55.93%

Shares encumbered with the

acquirer/ seller

- - -

VRs otherwise than by shares - - -

Warrants/ convertible securities/
any other instrument that
entitles the acquirer/ seller to
receive shares carrying voting
rights in the TC (specify holding
in each category) after
acquisition

Total (a+b+c+d) 1,36,28,94,613 equity

shares

55.93% 55.93%

Mode of acquisition/ sale (e.g.
open market/ off-market/ public
issue/ rights issue/ preferential
allotment/ inter-se transfer,
etc.)

Off-market sale by the President of India, acting
through the Ministry of Defence, Government of
India to Reliance Nippon Life Asset Management
Limited, as the asset management company of the
CPSE ETF mutual fund scheme (FFO 5)

Date of acquisition/ sale of
shares/ Vft, or date of receipt of
intimation of allotment of

shares, whichever is applicable

July 22, 2019

Equity share capital/ total voting
capital of the TC before the said
acquisition/ sale

INR 2,43,65,92,943

(comprising2,43,65,92,943shares having a face value
of INR 1 each)*

Equity share capital/ total voting
capital of the TC after the said

INR 2,43,65,92,943

(comprising2,43,65,92,943shares having a face value



acquisition/ sale of INR 1 each)*
Total diluted share/ voting
capital of the TC after the said

INR 2,43,65,92,943

(comprising2,43,65,92,943shares having a face value
of INR 1 each)*

* There is no change in the paid up share capital of the Target Company on account of
sale of shares by the Promoter (i.e. the President of India acting through the Ministry of
Defence)to Reliance Nippon Life Asset Management Limited, as the asset management
company of the CPSE ETF mutual fund scheme.

For and on Behalf of the President of India

Ministry of Defence, Government of India

Gaurav Sharma

Deputy Secretary (ES)

Date:July 30, 2019
Place:[New Delhi]
******

(Tfrÿr
(GAUU >w

Mln'»'«ry 01 i." -
.
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j| 3#ÿF7 tftÿTT fÿffe"

National Stock Exchange of India Ltd.,

T
-7Tr7TT ,
 ÿ *ft/i,

Exchange Plaza, Plot No. C/l, G Block,

.TT5T + ÿrt?T )/

Bandra-Kurla Complex, Bandra (E)

Jpfi/Mumbai - 400 051

*f.No. 17565/6/SE/NSEC/SEC

fÿrNr / Date: 31.07.2019

wm / wmr
Dear Sir/Madam,

fÿTPT- ?TT7cffa Sjpt'ijpt #r (ÿrft ÿTT 3F*pT #T arf&ÿT) RRJ-JH, 2011 %
fÿfÿTR- 29 (2) % rfÿTT / PhdM I

Sub: Disclosure of change in shareholding under regulation 29(2) of the
Securities and Exchange Board of India (Substantial and Acquisition
of Shares and Takeovers) Regulations, 2011 (the "SEBI Takeover

Regulations")

fw f? h-»+iO Tÿnr zts ÿ {£\">") ft ™ tt *rr4 ÿf, fiprÿ
("ÿMhTTTt") f rftÿT w f ÿ fÿFr *ni" 2014 it 'frfWt

tffTTÿ TÿJ3FT rTÿ JiMHI ("*#*T") f ÿ it ÿ fÿT W '41 I pTFfr ÿfi1fliÿU tÿFT ft
4-MPPii it uPPiPrÿr % it 41ÿ11»Hi m ft % Pitt TfnFn ft mPHi

7PP PPTT ttttt VTTI *TFÿT % f%fw f%wft ÿff7" % ÿPPlPt % ÿ it 'JTTÿT %

J iÿwfn %, thttt % *jpft % ÿrnrpJ ft fÿTRrfr ÿ ypm fan Pptt
ÿ*T% cTFT ÿ 4MHI %F" ft if ifp -M MHI % *JF~ft ft ft ?]t I

This is with reference to the setting up of the central public sector enterprise
exchange traded fund (

"

CPSE ETF") comprising equity shares of central public
sector enterprises (

"

CPSE"), which was launched as the CPSE ETF mutual fund
scheme (

"

Scheme") in March 2014. The proceeds of the Scheme were utilized for

the purchase of the CPSE shares as represented in the constituent companies of the
Nifty CPSE Index. The President of India, represented through different departments
and ministries of the Government of India, had sold the shares at a discounted rate
to the Scheme for the benefit of unit holders of the Scheme and the Scheme had in

turn created and allotted units of the Scheme to unit holders of the Scheme.

Pt%ÿr '4f~ mPhmPi Pttft ("ÿrfftwrr"), Phiÿ-i Pi,-mm
ÿnriR: PrfiRT % *tpt

, JImhi ft Tpÿrrpf wft ("I«l«
.
H+fl") % it, thftt ÿ

HIYcf $a)ctgifacm
BHARAT ELECTRONICS

*TTCcT

(ÿTRcT TRcpK cUT 75TT Hÿld*j)
chiiildif :

3TTvJÿ? fÿT >Tte
, imqm, - 560 045, *TRcT

Bharat Electronics Limited
(Govt, of India Enterprise, Ministry of Defence)
Registered Office : Outer Ring Road,

Nagavara, Bangalore - 560 045, INDIA.
CIN : L32309KA1954GOI000787

£offt>WTelefax : +91 (80) 25039266
3-WE-mail : secretary@bel.co.in

<fo/Web : www
.
bel-india.com

i>
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ÿ BHARATELECTRONICS

TTTÿT ÿ TTo WT7
- ("li"-bÿ+># 5") %, fÿFT *tft (ÿTpFT ÿ f%fÿtwf, 1996

"4P" 7TPJ '-M-jHl,, fÿPTf afrr fÿTnff, lf*TT ff ÿ ÿPTF f%rr t|tt % bppTP",
Hÿ-MI % fÿrr jFPTT ft TO f%ÿTT 7PTT tl

The Department of Investment and Public Asset Management ("DIPAM'), along
with Reliance Nippon Life Asset Management Limited, as the asset management
company of the Scheme ("AMC"), has formulated a Fifth Further Fund Offer ("FFO
5

"

) of the Scheme, which has been offered to the public for subscription in
accordance with the SEBI (Mutual Funds) Regulations, 1996 and other applicable
laws, rules and regulations, as framed from time to time.

"/+-"># 5 f WJ Tf, 3TTWT ÿPT ÿTT ÿTTÿT f f%, TSTT ,+TTÿT WF ft _ÿF
,TFÿT % ÿ» IM»-lR % wft f 7,04,31,819 Tftÿft ft Rft TTTTF % ITTÿTR" *T

frftti

In regard to the FFO 5, we wish to inform you that the President of India, acting
through the Ministry of Defence, Government of India, has sold 7,04,31,819 equity

shares of the Company through Off Market to the AMC.

nft (ynrnr ÿtt snfr sftr brfmrÿr) 2011 f 29 (2) f w snfÿpr,
fTR

" % TfT'-tr TSTT WR7T, ,ÿTPÿT ÿJ+IJ ft *T 'ÿTFÿT % J WRT sflr WRT

xrp- ft if y+ÿi 7t7ttt f (ÿrpfr f%fÿnpr 29 (2) f ÿtÿft
ÿpÿr, ff *nft ÿFT fÿTT w t)

As required under regulation 29 (2) of SEBI (Substantial and Acquisition of Shares
and Takeovers) Regulations, 2011, we enclose with this letter, a disclosure of the

change in the shareholding of the President of India, acting through the Ministry of
Defence, Government of India, category Promoter & Promoter Group (i.e. the
relevant format under Regulation 29 (2), as notified by SEBI).

This is for your information and record.

/ Thanking you,
YRfhr Yours faithfully,

ft ÿtrtt $ÿTR+u
For Bharat Electronics Limited

/ S Sreenivas
wft <JPm/ Company Secretary

w: ÿPrr f% w t/Encls: as stated
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Government of India

Ministry of Defence
Department of Defence Production

New Delhi-110 011

Date: July 30, 2019

To:

Bharat Electronics

Limited

Outer Ring Road,
Nagavara, Bengaluru,
Karnataka, India 560045

Complex, Bandra (East)
Mumbai, India 400 051

The Managing Director
BSE Limited

PhirozeJeejeebhoy
Towers, Dalai Street
Mumbai, India 400 001

The Managing Director
The National Stock

Exchange of India Limited
Exchange Plaza, Plot no. C/l,

G Block, BandraKurla

Sub: Disclosure of change in shareholding under regulation 29(2) of the
Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 (the "SEBI Takeover Regulations")

Dear Sirs,

This is with reference to the setting up of the central public sector enterprise
exchange traded fund (

"

CPSE ETF") comprising equity shares of central public sector
enterprises (

"

CPSE"), which was launched as the CPSE ETF mutual fund scheme
(
"

Scheme") in March 2014. The proceeds of the Scheme were utilized for the purchase of
the CPSE shares as represented in the constituent companies of the Nifty CPSE Index. The
President of India, represented through different departments and ministries of the
Government of India, had sold the shares at a discounted rate to the Scheme for the benefit
of unit holders of the Scheme and the Scheme had in turn created and allotted units of the
Scheme to unit holders of the Scheme.

2
. The Department of Investment and Public Asset Management ("DIPAM"), along

with Reliance Nippon Life Asset Management Limited, as the asset management company of
the Scheme ("AMC"), has formulated a fifth Further Fund Offer C

VFFO 5") of the Scheme,
which has been offered to the public for subscription in accordance with the SEBI (Mutual
Funds) Regulations, 1996 and other applicable laws, rules and regulations, as framed from
time to time.

3
. In regard to the FFO 5, we wish to inform you that the President of India, acting

through the Ministry of Defence, Government of India, has sold 7,04,31,819 equity shares of
the Company to the AMC on 22"r July 2019.

4
. As required under regulation 29(2) of the SEBI Takeover Regulations, we

enclose with this letter, a disclosure of the change in our shareholding in the Target
Company, pursuant to the above sale of shares. The enclosed disclosure is in the



relevant format notified by SEBI in respect of regulation 29(2) of the SEBI Takeover
Regulations.

5
. This letter is intended for the information and records of the Target Company

and the Stock Exchanges.

Sincerely,
For and on behalf of the President of India:

Ministry of Defence, Government of India

Gaurav Sharma

Deputy Secretary (ES)

(TfpRi
(GAURAV Si I ARM A)

vJ*i 
..afe'i/ Dacuty f*«f*W*y

*ttfr ?***?*
Ministry ot Oftinv



Disclosures under regulation 29(2) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011

____

Name of the Target Company
(or TC)

Bharat Electronics Limited (the "Company")

Name(s) of the acquirer/ seller The President of India, acting through the Ministry of
Defence, Government of India (the "Seller")

Whether the acquirer/ seller
belongs to the promoter/
promoter group

Yes, the Seller is the promoter of the Company

Name(s) of the stock
exchange(s) where the shares
of the TC are listed

BSE and NSE

Details of the acquisition/
disposal as follows:

Number % w.r.t.

total

share/
voting
capital,
wherever

applicable
1

% w.r.t.

total

diluted

share/
voting
capital of
the TC2

Before the acquisition/
disposal under
consideration, holding of:
a. Shares carrying voting rights 1

,43,33,26,432 equity
shares

58.83% 58.83%

b
.
 Shares in the nature of

encumbrance (pledge/ lien/
non-disposal undertaking/
others)
c. Voting rights (VR) otherwise
than by shares

- - -

d
. Warrants/ convertible

securities/ any other instrument
that entitles the aequlref/ seller
to receive shares carrying voting
rights in the TC (specify holding
in each category)

Total (a+b+c+d) 1,43,33,26,432 equity

shares

58.83% 58.83%

Details of acquisition/ sale

,Note to seller: The information here should be taken from the latest filing made by the company under clause 35 of
the stock exchange listing agreement.
2Note to seller: Diluted share/ voting capital shall mean the total number of outstanding shares of the company,
assuming full conversion of any outstanding convert ible securities or warrants into equity shares.



a. Shares carrying voting rights
aeauifed/ sold

7
,04,31,819 equity

shares

2
.
89% 2

.
89%

b
. VRs acquired/ sold otherwise

than by shares

- - -

c. Warrants/ convertible
securities/ any other instrument
that entitles the acquirer/ seller
to receive shares carrying voting
rights in the TC (specify holding
in each category) acquired/ sold
d. Shares encumbered/ invoked/
released by the acquirer/ seller

- - -

Total (a+b+c+d) 7
,04,31,819 equity

shares

2
.
89% 2

.
89%

After the acquisition/ sale,
holding of:
Shares carrying voting rights 1

,36,28,94,613 equity
shares

55.93% 55.93%

Shares encumbered with the

acquirer/ seller

- - -

VRs otherwise than by shares - - -

Warrants/ convertible securities/
any other instrument that
entitles the acquirer/ seller to
receive shares carrying voting
rights in the TC (specify holding
in each category) after
acquisition
Total (a+b+c+d) 1

,36,28,94,613 equity
shares

55.93% 55.93%

Mode of acquisition/ sale (e.g.
open market/ off-market/ public
issue/ rights issue/ preferential
allotment/ inter-se transfer,
etc.)

Off-market sale by the President of India, acting
through the Ministry of Defence, Government of
India to Reliance Nippon Life Asset Management
Limited, as the asset management company of the
CPSE ETF mutual fund scheme (FFO 5)

Date of acquisition/ sale of
shares/ VR, or date of receipt of
intimation of allotment of

shares, whichever is applicable

July 22, 2019

Equity share capital/ total voting
capital of the TC before the said
acquisition/ sale

INR 2,43,65,92,943

(comprising2,43,65,92,943shares having a face value
of INR 1 each)*

Equity share capital/ total voting
capital of the TC after the said

INR 2,43,65,92,943

(comprisinq2,43,65,92,943shares havinq a face value



ac-qutsttten/ sale of INR 1 each)*
Total diluted share/ voting
capital of the TC after the said

INR 2,43,65,92,943

(comprising2,43,65,92,943shares having a face value
of INR 1 each)*

* There is no change in the paid up share capita! of the Target Company on account of
sale of shares by the Promoter (i.e. the President of India acting through the Ministry of
Defence)to Reliance Nippon Life Asset Management Limited, as the asset management
company of the CPSE ETF mutual fund scheme.

For and on Behalf of the President of India

Ministry of Defence, Government of India

Gaurav Sharma

Deputy Secretary (ES)

Date:July 30, 2019
Place:[New Delhi]
******

(rfTTÿT )
(GAUI* AV BViARMA)

ÿgr«m *! ÿ)r; . . . p.;-!>.
Minisiry Q, . 

..

..
.


