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COMPLIANCE REPORT ON CORPORATE GOVERNANCE

[Regulation 27(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015]

1. Name of the Company: Bharat Electronics Limited.

2. Quarter and Year Ended: 31t March, 2024.

I. Composition of Board of Directors

Title | Name of the PAN & DIN Category Initial Date of Date of Tenure” Date of No of No of Number of | No of post of
(Mr. Director (Chairperson Date of Re- Cessation (in Birth Directo | Indepen- | Membersh | Chairperson
/ /Executive/N | Appointm- | appointm- Months rship in dent -ips in in Audit/

Ms/ on- ent ent ) listed Director- Audit/ Stakeholders
Mrs) Executive/ entities ship in Stakehol- | Relationship
Independent -s listed ders Committee
/Nominee) inclu- entities Relation- | held in listed
ding includin- ship entities
this g this Committ- including
listed listed ee(s) this listed
entity | entity (in | including entity *
(in referenc- | this listed (Refer reg.
referen eto entity * 26(1) of
ce to Proviso | (Refer reg. Listing
reg. to reg. 26(1) of Regulations)
17A (1) | 17A (1) Listing
Regulati-
ons)
Bhanu Prakash | AOOPS4517A Executive . ;
Mr. Srivastava & 09578183 Director 20-04-2022 | 28-08-2023 NA NA 22-05-1965 01 Nil 2 Nil
o AAQPJ0422K Executive . .
Mr. Manoj Jain 8 09749046 Director 26-09-2022 NA NA NA 02-03-1969 01 Nil 1 Nil
Damodar AADPB8851H Executive .
Mr. Bhattad S & 09780732 Divecksr 11-01-2023 NA NA NA 22-12-1966 01 Nil 3 2
; AAGPV3946E Executive . ;
Mr. Vikraman N & 10185349 Director 01-06-2023 NA NA NA 05-03-1966 01 Nil 1 Nil
KV Suresh ACRPK4322Q Executive . .
Mr. Kiapis & 10200827 Director 16-06-2023 NA NA NA 01-07-1966 01 Nil 1 Nil
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; Non-Executive -
Thiruvenkadam | ADIJPT5206F . . . g
Mr. Natarajan & 00396367 I\[l)c_Jmmee 02-01-2023 NA NA NA 05-05-1971 02 Nil Nil Nil
irector
. Non-Executive -
mr, | BinoyKumar | AECPDOS47E | "y hinee | 04-07-2022 NA NA NA | 22-04-1966 | 01 Nil Nil Nil
Das & 09660260 X
Director
Venkata 27
. AKEPP2812K | Independent . .
Dr. Parthasarathi & 06400408 Director 28-12-2021 NA NA Months 4 | 30-08-1970 01 01 Nil Nil
Podala days
. 27
Mansukhbhai
Independent
Mr. | Shamjibhai AVPKALTE | oete™ | 28-12-2021 NA NA Months 4 | 01-02-1960 | 01 01 1 1
Khachariya , days
] Ind dent 27
Narayanapillai AIKPS7613K naependen 19 Months 4 07 i ;
Dr- | Santhoshkumar | & 09451052 Director | 25122021 A A pin 03-07-1963 | 01 o il il
full Ind dent &
Prafulla Kumar AAIPC7881Q ndependen 4 Months 4 e
Mr. chistdhry & 00871919 Director 28-12-2021 NA NA s 23-07-1957 01 01 1 1
Ind dent =
Shiv Nath AATPY6015A ndependen gy Months 4 N7 .
D | Yadav & 09450917 Director | 20 122024 L NA days il o1 1 il
26
dent .
mr, | Gokulan AQUPB243IN | - Independent |, 4 555y NA NA Months | 23-05-1962 | 01 01 1 Nil
Bangakandy & 09473378 Director
12 days
Mrs. | Shyama AMZPK2946E |  Independent | 5 5455 NA NA M zih 15-10-1966 | 01 01 1 Nil
" | Singh@ & 09495164 Director onths
25 days
# to be filled only for Independent Director. Tenure would mean total period from which Independent Director is serving on Board of Directors of the listed entity in continuity without any
cooling off period.
* including Public Limited Companies.
@ As per the PAN Name is Shyama Kumari
Whether Regular chairperson appointed: Yes.
Whether Chairperson is related to Managing Director or CEO: The Chairperson and Managing Director is same person.
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II. Composition of Committees:

Category (Chairperson/Executive/

Name of the Whether Regular . Non-executive /independent/ Date of :
Committees chairperson appointed tiereHSumE e himtips Nominee) Appointment Ditecal Cosantion
Yes. Mr. Prafulla Kumar Choudhury, Chairman Independent Director 31-12-2021 Not Applicable
Mr. Prafulla Kumar
1. Audit Committee Choudhury Dr. Shiv Nath Yadav, Member Independent Director 31-12-2021 Not Applicable
(w.e.f 22-07-2022) - i
Mr. Gokulan Bangakandy, Member Independent Director 22-07-2022 Not Applicable
Dr. Narayanapillai Santhoshkumar, Chairman Independent Director 06-01-2022 Not Applicable
2. Nomination & Yes. Dr. Parthasarathi P V, Member Independent Director 06-01-2022 Not Applicable
U— Dr. Narayanapillai
Comittes Santhoshkumar Mrs. Shyama Singh, Member Independent Director 22-07-2022 Not Applicable
(w.e.f 22.07.2022) . B Pratrsh Srivst ———,
r. Bhanu Prakash Srivastava, Member : . 41 ,
(As CMD-Additional Charge) Executive Director 01-11-2022 Not Applicable
Mr. K V Suresh Kumar, Chairman Executive Director 16-06-2023 Not Applicable
Mr. Bhanu Prakash Srivastava, Member Executive Director 20-04-2022 Not Applicable
; Yes.
3 R'Sk. Nanagement Mr. KV Suresh Kumar | Dr. Narayanapillai Santhoshkumar, Member Independent Director 22-07-2022 Not Applicable
Committee
(w.e.f 16-06-2023)
Mr. Damodar Bhattad S, Member Executive Director 11-01-2023 Not Applicable
Mr. Manoj Jain, Member - e -
[As Director (BC) - Additional Charge] Executive Director 01-08-2023 Not Applicable
AL 'Mansukhbhal Shamjibhai Khachariya, Independent Director 31-12-2021 Not Applicable
Chairman
Mr. Bhanu Prakash Srivastava, Member Executive Director 20-04-2022 Not Applicable
4. Stakeholders .. S
Relationship o ] Mrs. Shyama Singh, Member Independent Director 22-07-2022 Not Applicable
C - Shamyjibhai Khachariya
ommittee (w.e.f 22.07.2022) ' o _
. Mr. Damodar Bhattad S, Member Executive Director 11-01-2023 Not Applicable
Mr. Vikraman N, Member Executive Director 01-06-2023 Not Applicable
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II1. Meeting of Board of Directors

. Date(s) of Meeting (if Whether Number of Maximum Gap Between any Two
D?':et(:e) g:ehc?::;ngu(::::rw any) in the Relevant Requirement of Directors Nu&?:&gg:ﬂ:g:::*e"t Consecutive Meetings
Quarter Quorum Met* Present* (in number of days)
29-01-2024 Yes 14 07
28-10-2023 17-02-2024 Yes 13 07 92 Days
15-03-2024 Yes 13 07
* To be filled in only for the current quarter meetings.
IV. Meeting of Committees
i) Audit Committee:
Date(s) of Meeting of the Whether Requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant Quorum Met (Details)* Directors Present* Independent Committee Two Consecutive Meetings in
Quarter Directors Present* in the Previous Quarter Number of days*
29-01-2024 Yes 03 03 e
15-03-2024 Yes 03 03 b 94 Days
ii) Nomination and Remuneration Committee:
Date(s) of Meeting of the Whether requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Commiittee in the Relevant Quorum met (details)* Directors present* Independent Committee Two Consecutive Meetings in
Quarter Directors Present* in the Previous Quarter Number of days*
05-12-2023
g:gi:gg;: i:: g: 8§ From 21-12-2023 to 23-12-2023 Not Applicable
iii) Stakeholders Relationship Committee:
Date(s) of Meeting of the Whether requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant Quorum met (details)* Directors present* Independent Committee Two Consecutive Meetings in
Quarter Directors Present* in the Previous Quarter Number of days*
18-01-2024 Yes 05 02 = Not Applicable
iv) Risk Management Committee:
Date(s) of Meeting of the Whether requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant Quorum met (details)* Directors present* Independent Committee Two Consecutive Meetings in
Quarter Directors Present* in the Previous Quarter Number of days*
05-02-2024 Yes 05 01 - 175 Days
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* To be filled in only for the current quarter meetings.

V. Related Party Transactions:

Subject Compliance status
Whether prior approval of Audit Committee obtained Yes
Whether shareholder approval obtained for material RPT Not Applicable

Whether details of RPT entered into pursuant to omnibus approval

have been reviewed by Audit Committee Yes

VI. Details of Cyber Security Incidence

Whether as per Regulation 27(2)(ba) of SEBI(LODR) regulations 2015 :
there has been cyber security incidents or breaches or loss of data or No
documents during the quarter

Date of the Event » Not Applicable

Not Applicabl
Brief Details of the Event PRESERR

VII. Affirmations:

1. The composition of Board of Directors is in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
2. The composition of the following committees is in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

a. Audit Committee

b. Nomination & Remuneration Committee

c. Stakeholders Relationship Committee

d. Risk Management Committee (applicable to the top 1000 listed entities) )
3. The Committee(s) Members has been made aware of their powers, role and responsibilities as specified in SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
4. The meetings of the Board of Directors and the above committees have been conducted in the manner as specified in SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.
5. This report and/or the report submitted in the previous quarter have been placed before Board of Directors. Any comments/observations/advice of the Board of Directors may be
mentioned here - The Corporate Governance Report of the previous quarter ended 31-12-2023 was placed before the Board of Directors in their meeting held on 29-01-2024 and the Board
noted the same. The Corporate Governance Report of the current quarter and year ended 31-03-2024 will be placed in the ensuing meeting of Board of Directors.

N\

For Bhakat Electronics Limited

S Sreenivas
ompany Secretary

Place: Bengaluru
Date: 15 April, 2024
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Format to be submitted by listed entity at the end of the financial year (for the whole of financial year)

I. Disclosure on website in terms of Listed Regulations

Item Compliance | If Yes provide link to website. If No / NA provide reasons
Status
(Yes/No/NA)
As per regulation 46(2) of the LODR:
1) Details of business Yes https://www.bel-india.in/
2) Terms and conditions of appointment of Independent Directors https://bel-india.in/wp-content/uploads/2023/01/Terms-and-
Yes Conditions-of-Appointment-of-Independent-Directors-Part-
Time-Non-Official-Directors-30-09-2022.pdf
3) Composition of various committee of Board of Directors Yes https://bel-india.in/investors/#home
4) Code of conduct of Board of Directors and Senior Management https://bel-india.in/wp-content/uploads/2024/04/Code-of-
Personnel Yes Business-Conduct-and-Ethics-for-Board-Members-Key-
Managerial-Personnel-and-Senior-Management-of-Bharat-
Electronics-Limited.pdf
5) Details of establishment of Vigil Mechanism/Whistle Blower Policy https://bel-india.in/wp-content/uploads/2023/01/Whistle-
s Blower-Policy Revised.pdf
6) Criteria of making payments to Non-executive Directors NA Not Applicable
7) Policy on dealing with Related Party Transactions Viss https://bel-india.in/wp-content/uploads/2023/01/Revised-
RPT Final.pdf
8) Policy on determining “material” subsidiaries https://bel-india.in/wp-content/uploads/2024/04/Policy-for-
Yes i : et s
Determining-Material-Subsidiaries.pdf
9) Details of familiarization programmes imparted to Independent https://bel-india.in/wp-
Directors Yes content/uploads/2024/04/Info_Directors-
Training 31012024 merged.pdf
10) Email address for grievance redressal and other relevant details Viss https://bel-india.in/wp-content/uploads/2023/01/General-
Information-to-Shareholders-30-09-22.pdf
11) Contact information of the designated officials of the listed entity https://bel-india.in/wp-content/uploads/2023/01/Contact-Details-
who are responsible for assisting and handling investor grievances Yes of-Designated-Official-for-handling-Investors-Grievances-and-
Queries-30-09-22.pdf
12) Financial results Yes https://bel-india.in/investors/#financialresults
13) Shareholding pattern Yes https://bel-india.in/shareholding-pattern/
14) Details of agreement entered into with the media companies and/or
their associates NA Not Applicable
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15.1) Schedule of analyst or institutional investor meet and
presentations made by the listed entity to analysts or institutional Yes
investors simultaneously with submission to stock exchange https://bel-india.in/stock-exchange-disclosures/
15.2) Audio or Video recordings and transcripts of post Ves
earnings/quarterly calls https://bel-india.in/stock-exchange-disclosures/
16) New name and the old name of the listed entity NA Not Applicable
17) Advertisements as per regulation 47(1) https://bel-india.in/wp-content/uploads/2024/02/Newspaper-
Yes Publication-Notice-of-69th-Annual-General-Meeting-E-Voting-
and-Book-Closure-11-08-23.pdf
18) Credit rating or revision in credit rating obtained by the entity for all https://bel-india.in/wp-content/uploads/2024/02/Intimation-of-
its outstanding instruments ¥es Credit-Rating-21.02.2024.pdf
19) Separate audited financial statements of each subsidiary of the Yes
listed entity in respect of a relevant financial year https://bel-india.in/investors/
20) Secretarial Compliance Report Yes https://bel-india.in/annual-secretarial-compliance-report/
21) Materiality Policy as per Regulation 30(4) Vi https://bel-india.in/wp-content/uploads/2024/04/Policy-on-
Determination-of-Materiality-of-Event-or-Information.pdf
22) Disclosure of contact details of KMP who are authorized for the https://bel-india.in/wp-content/uploads/2023/01/Contact-
purpose of determining materiality as required under regulation 30(5) Yes Deatils-of-KMPs-who-are-Authorised-for-Determining-
Materiality-of-Event-or-Information-30-09-22.pdf
23) Disclosure under regulation 30(8) Yes https://bel-india.in/stock-exchange-disclosures/
24) Statement of deviation(s) or Variation(s) as specified in regulation NA
32 Not Applicable
25) Dividend Distribution policy as per Regulation 43A(1) - https://bel-india.in/wp-content/uploads/2023/01/Board-
approved-Dividend-Distribution-Policy.pdf
26) Annual return as provided under section 92 of the Companies Act, Vies o _
2013 https://bel-india.in/investors/#generalmeeting
27) Confirmation that the above disclosures are in a separate section as s
specified in regulation 46(2) https://bel-india.in/investors/
28) Compliance with regulation 46(3) with respect to accuracy of Yes o
disclosures on the website and timely updating https://bel-india.in/investors/

It is certified that these contents on the website of the listed entity are correct.

IT Annual Affirmation

Particulars Regulation Number Compliance Status
. (Yes/No/NA)
Independent Director(s) have been appointed in terms of specified criteria of 16(1)(b) & 25(6) Yes

‘independence’ and/or ‘eligibility’
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Board composition 17(1) & 17(1A) & 17(1C), Yes
17(1D) & 17(1E)

Meeting of Board of Directors 17(2) Yes
Quorum of Board meeting 17(2A) Yes
Review of Compliance Reports 17(3) Yes
Plans for orderly succession for appointments 17(4) Yes
Code of Conduct 17(5) Yes
Fees/compensation 17(6) NA
Minimum information 17(7) Yes
Compliance Certificate 17(8) Yes
Risk Assessment & Management 17(9) Yes
Performance Evaluation of Independent Directors 17(10) Yes
Recommendation of Board 17(11) Yes
Maximum number of directorship 17A Yes
Composition of Audit Committee 18(1) Yes
Meeting of Audit Committee 18(2) Yes
The role of the audit committee and the information to be reviewed by the audit 18(3) Yes
committee

Composition of Nomination & Remuneration Committee 19(1) & 19(2) Yes
Quorum of Nomination and Remuneration Committee meeting 19(2A) Yes
Meeting of Nomination & Remuneration Committee 19(3A) Yes
Role of the Nomination and Remuneration Committee 19(4) Yes
Composition of Stakeholders Relationship committee 20(1), 20(2) & 20(2A) Yes
Meeting of Stakeholder Relationship Committee 20(3A) Yes
Role of the Stakeholders Relationship Committee 20(4) Yes
Composition and role of Risk Management Committee 21(1), (2), (3), (4) Yes
Meeting of Risk Management Committee 21(3A) Yes
Quorum of Risk Management Committee meeting - 21(3B) Yes
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Gap between the meetings of Risk Management Committee meeting 21(30) Yes
Vigil Mechanism 22 Yes
Policy for Related Party Transactions 23(1), (1A), (5), (6) & (8) Yes
Prior or Omnibus approval of Audit Committee for all related party transactions 23(2),(3) Yes
Approval for material Related Party Transactions 23(4) NA
Disclosure of Related Party Transactions on consolidated basis 23(9) Yes
Composition of Board of Directors of unlisted material Subsidiary 24(1) NA
Other Corporate Governance requirements with respect to subsidiary of listed entity 24(2), (3), (4) (5) & (6) Yes
Annual Secretarial Compliance Report 24(A) Yes
Alternate Director to Independent Director 25(1) Yes
Maximum Tenure 25(2) Yes
Appointment, re-appointment or removal of an Independent Director through 25(2A) Yes
special resolution or the alternative mechanism

Meeting of Independent Directors 25(3) & (4) Yes
Familiarization of Independent Directors 25(7) Yes
Declaration from Independent Director 25(8) & (9) Yes
Directors and Officers Insurance 25(10) Yes
Confirmation with respect to appointment of Independent Directors who resigned from 25(11) Yes
the listed entity

Memberships in Committees 26(1) Yes
Affirmation with compliance to code of conduct from members of Board of Directors and 26(3) Yes
Senior management personnel

Disclosure of Shareholding by Non-Executive Directors 26(4) NA - Omitted w.e.f 05.05.2021
Policy with respect to Obligations of Directors and Senior Management 26(2) & 26(5) Yes
Approval of the Board and Shareholders for compensation or profit sharing in connection 26(6) NA
with dealings in the securities of the listed entity

Vacancy in respect Key Managerial Personnel 26A(1) & 26A(2) Yes
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Note
1. In the column “Compliance Status”, compliance or non-compliance may be indicated by YES/No/NA. For example, if the Board has been composed in
accordance with the requirements of Listing Regulations, “Yes” may be indicated. Similarly, in case the Listed Entity has no related party
transactions, the words “N.A” may be indicated.
2. If status is “No” details of non-compliance may be given here.
3. If the listed entity would like to provide any other information the same may be indicated here.

III Affirmations:

The Listed Entity has approved Material Subsidiary Policy and the Corporate Governance requirements with respect to subsidiary of Listed Entity have been
complied - Yes.

For Bharat/Electronics Limited

S Sreenivas’
Company Secretary

Place: Bengaluru
Date: 15'™ April, 2024
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