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COMPLIANCE REPORT ON CORPORATE GOVERNANCE
[Regulation 27(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015]

1. Name of the Company: Bharat Electronics Limited.
2. Quarter Ended: 31" December, 2024.

I. Composition of Board of Directors

Title | Name of the | PAN & DIN Category Initial Date of Date of Tenure Date of No of No of Number | No of post of
(Mr. Director (Chairperson Date of Re- Cessation ¥ Birth Directo | Indepen of Chairperson
/ /Executive/ | Appointm | appointm (in rship -dent Membersh in Audit/
Ms/ Non- -ent -ent Months in Director- -ipsin Stakeholders
Mrs) Executive/ ) listed ship in Audit/ Relationship

Independent entitie- listed Stakehol- Committee
/Nominee) sinclu- | entities ders held in listed
ding includin- | Relation- entities
this g this ship including this
listed listed Committ- | listed entity
entity entity ee(s) *
(in (in including (Refer reg.
referen | referenc | this listed 26(1) of
ce to -e to entity * Listing
reg. Proviso (Refer Regulations)
17A to reg. reg. 26(1)
(1) 17A (1) | of Listing
Regulati-
ons)
Py AAQPJI0422K Executive . . . .
Mr. Manoj Jain & 09749046 Diractor 26-09-2022 NA NA NA 02-03-1969 01 Nil 01 Nil
Bhanu Prakash | AOOPS4517A Executive - .
Mr. Srivastaya 8 09578183 Director 20-04-2022 | 28-08-2023 NA NA 22-05-1965 01 Nil 03 Nil
Damodar AADPB8851H Executive ;
Mr. Bhattad S** & 09780732 Director 11-01-2023 NA NA NA 22-12-1966 01 Nil 03 02
Nagarajan AAGPV3946E Executive oy : ;
Mr. Vikraman & 10185349 Director 01-06-2023 | 28-08-2024 NA NA 05-03-1966 01 Nil 01 Nil
Venkata .
Mr. | Suresh kumar | ACRPEI322Q | BXeCUve 46060003 | NA NA NA | 01-07-1966 | 01 Nil 01 Nl
Kaipa
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Rajnish AIDPS5878F Executive na. : Nil Nil
Mr | gt & 15 vt 10-08-2024 NA NA NA | 21-12-1968 | 01 Nil
Non-Executive
Mr. | Rajeev Prakash | AIGPPI482P | Ty inee | 10-09-2024 NA NA NA | 21-10-1969 | 03 Nil Nil Nil
& 08590061 .
Director
: Non-Executive
Binoy Kumar AECPD0447E Nt e g , .
Dr | g & DeaEnen Nominee | 04-07-2022 NA NA NA | 22-04-1966 | 01 Nil 01 Nil
Director
Dr \l;eptﬁata thi | AKEPP2812K | Independent | o ., ), NA 28-12-2024 | 3® |30.08-1970 | o1 01 Nil Nil
' arthasarathl | g 06400408 Director " e Months | =~ °°"
Podala
Mansukhbhai 36
L ALVPK4137E | Independent
r. | Shamjibhai S LT Bl 28-12-2021 NA 28-12-2024 | months | 01-02-1960 | 01 01 01 01
Khachariya
Narayanapillai | AIKPS7613K | Independent . . 36 -07- i i
Dr. | oo o 2 | & Doaeaoe Director 28-12-2021 NA 28-12-2024 | " | 03-07-1963 | 01 01 Nil Nil
Prafulla Kumar | AAJPC7881Q | Independent ey s 36 e
Mr | choudhury & 00871919 Diraghar | = oLl NA 28-12-2024 | \oths | 23°07-1957 | 01 01 01 Gl
. 36
Shiv Nath AATPY6015A | Independent i _
Dr. | oo & 00450917 Director 28-12-2021 NA 28-12-2024 | Months | 11-07-1957 | o1 01 01 Nil
Gokulan AQUPB2431N | Independent 35 .
Mr. : 20-01-2022 NA NA Months | 23-05-1962 | 01 01 01 Nil
Bangakandy & 09473378 Director
12 days
Mrs, | Shyama AMZPK2946E | Independent |, o) 547 NA “NA Months | i6-t0-t066 | o1 01 02 Nil
" | singh@ & 09495164 Director 25°2ayi_

# to be filled only for Independent Director. Tenure would mean total period from which Independent Director is serving on Board of Directors of the listed entity in continuity

without any cooling off period.

* including Public Limited Companies.
*¥ As per the PAN Name /s Damodar Bhattad
@ As per the PAN Name is Shyama Kumari

Whether Regular chairperson appointed: Yes.

Whether Chairperson is related to Managing Director or CEO: The Chairperson and Managing Director is same person.
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II. Composition of Committees:

Category

Name of the Whether Regular . (Chairperson/Executive/ Date of .
Committees chairperson appointed Name of Committes Membars Non-executive /independent/ Appointment Date o Cassaflgn
Nominee)
Yes. Mr. Prafulla Kumar Choudhury, Chairman Independent Director 31-12-2021 28-12-2024
Mr. Prafulla Kumar =
. . ( Choudhury was Dr. Shiv Nath Yadav, Member Independent Director 31-12-2021 28-12-2024
1. Audit Committee Chairman of Audit Mr. Gokulan Bangakandy, Member Independent Director 22-07-2022 Not Applicable
Committee till 27-12- | Dr. Binoy Kumar Das, Member Non-Executive -Nominee Director 28-12-2024 Not Applicable
2024). Mrs. Shyama Singh, Member Independent Director 28-12-2024 Not Applicable
Dr. Narayanapillai Santhoshkumar, . o iy
—— bl Independent Director 06-01-2022 28-12-2024
(Mr. Santhoshkumar N | Dr. Venkata Parthasarathi Podala, Member Independent Director 06-01-2022 28-12-2024
2. Nomination & was Chairman of . . .
Remuneration Nomination and Mrs. Shyama Singh, Member Independent Director 22-07-2022 Not Applicable
Committee Remuneration Mr. Manoj Jain, Member Executive Director 20-06-2024 Not Applicable
Commlt;%ezzl;l 2FL2r Dr. Binoy Kumar Das ' Non-Executive -Nominee Director 28-12-2024 Not Applicable
Mr. Gokulan Bangakandy Independent Director 28-12-2024 Not Applicable
Mr. Venkata Suresh Kumar Kaipa, Chairman Executive Director 16-06-2023 Not Applicable
Mr. Bhanu Prakash Srivastava, Member Executive Director 20-04-2022 Not Applicable
. Yes. Dr. Narayanapillai Santhoshkumar, .
Independent Director 22-07-2022 28-12-2024
3. Risk Management | .y i resh Kumar | Member P
Committee f 16-06-2023
(w.e. B ) Mr. Damodar Bhattad S, Member Executive Director 11-01-2023 Not Applicable
Mr. Rajnish Sharma, Member Executive Director 10-08-2024 Not Applicable
Mr. Gokulan Bangakandy Independent Director 28-12-2024 Not Applicable
No. 2"; Mansukhbhai Shamjibhal Khacharlya, Independent Director 31-12-2021 28-12-2024
(Mr. M S Khachariya CULILCIL
4. Stakeholders was Chairman of Mr. Bhanu Prakash Srivastava, Member Executive Director 20-04-2022 Not Applicable
Relationship Stakeholders Mrs. Shyama Singh, Member Independent Director 22-07-2022 Not Applicable
ClommmiEeER Relationship Mr. Damodar Bhattad S, Memb Executive Direct 11-01-2023 Not Applicabl
Committee till 27-12- r. Damodar Bhattad S, Member xecutive Director ot Applicable
2024) Mr. Nagarajan Vikraman, Member Executive Director 01-06-2023 Not Applicable /
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III. Meeting of Board of Directors

; , Date(s) of Meeting (if Whether Number of Maximum Gap Between any Two
D?:et(:e) gi:?/?::;n(g)u(:r::rw any) in the Relevant Requirement of Directors Nulr;}l:::tzisll;?:;)::gent Consecutive Meetings
Quarter Quorum Met* Present* (in number of days)
29-07-2024
28-08-2024 25-10-2024 Yes 13 07 57 Days
* To be filled in only for the current quarter meetings.
IV. Meeting of Committees
i) Audit Committee:
Date(s) of Meeting of the Whether Requirement Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant of Quorum Met Directors Present* Independent Committee Two Consecutive Meetings in
Quarter (Details)* Directors Present* in the Previous Quarter Number of days*
04-10-2024 Yes 03 03
24-10-2024 Yes 03 03 29-07-2024 66 Days
ii) Nomination and Remuneration Committee:
Date(s) of Meeting of the | Whether requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant | Quorum met (details)* | Directors present* Independent Committee Two Consecutive Meetings in
Quarter Directors Present* in the Previous Quarter Number of days*
14-11-2024 Yes 03 02 18-07-2024
20-11-2024 Yes 03 02 23-07-2024 Not Applicable
26-12-2024 Yes 04 03 27-08-2024
iii) Stakeholders Relationship Committee:
Date(s) of Meeting of the | Whether requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant | Quorum met (details)* | Directors present* Independent Committee Two Consecutive Meetings in

Quarter

Directors Present*

in the Previous Quarter

Number of days*

iv) Risk Management Commi

ttee:

Date(s) of Meeting of the
Committee in the Relevant
Quarter

Whether requirement of
Quorum met (details)*

Number of
Directors present*

Number of
Independent
Directors Present*

Date(s) of Meeting of the
Committee '
in the Previous Quarter

Maximum Gap Between any
Two Consecutive Meetings in
Number of days*

* To be filled in only for the curr

ent quarter meetings.

]
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V. Affirmations:

1. The composition of Board of Directors is not in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015*.

2. The composition of the following committees is in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:
a. Audit Committee
b. Nomination & Remuneration Committee®
c. Stakeholders Relationship Committee
d. Risk Management Committee

3. The Committee(s) Members has been made aware of their powers, role and responsibilities as specified in SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

4. The meetings of the Board of Directors and the above committees have been conducted in the manner as specified in SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

5. This report and/or the report submitted in the previous quarter have been placed before Board of Directors. Any comments/observations/advice of the Board of Directors may be
mentioned here - The Corporate Governance Report of the previous quarter and year ended 30-09-2024 was placed before the Board of Directors in their meeting held on 25-10-
2024 and the Board noted the same. The Corporate Governance Report of the current quarter ended 31-12-2024 will be placed in the ensuing meeting of Board of Directors.

* The composition of Board of Directors of Bharat Electronics Limited (BEL) has an appropriate mix of Executive Directors represented by Functional Directors including CMD and
Non- Executive Directors represented by Government Nominees & Independent Directors. As the Chairman is an Executive Director, Independent Directors comprise half of the
strength of the Board. There are seven temporary vacancies of Independent Directors as on 31-12-2024. All the vacancies were notified to Government for filling up. BEL being a
Govt. Company, all Directors on the Board of BEL are appointed by the Govt. of India and the selection process & appointment, which involves various Ministries and approval by the
ACC, takes time and is beyond the control of the Company.

# The Nomination and Remuneration Committee is not in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 due to non-availability of requisite
numbers of Independent Directors on the Board as on 31.12.2024.

For Bharat
Place: Bengaluru
Date: 16" January, 2025

S Sreenivas
pany Secretary
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