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QUARTERLY INTEGRATED FILING (GOVERNANCE)
[Regulation 27(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015]

A. COMPLIANCE REPORT ON CORPORATE GOVERNANCE

1. Name of the Company: Bharat Electronics Limited.
2. Quarter Ended: 31 December, 2024.

I. Composition of Board of Directors

Title | Name of the | PAN & DIN Category Initial Date of Date of Tenure Date of No of No of Number | No of post of
(Mr. Director (Chairperson Date of Re- Cessation ¥ Birth Directo | Indepen of Chairperson
/ /Executive/ | Appointm | appointm (in rship -dent Membersh in Audit/
Ms/ Non- -ent -ent Months in Director- -ipsin Stakeholders
Mrs) Executive/ ) listed ship in Audit/ Relationship

Independent entitie- listed Stakehol- Committee
/Nominee) s inclu- | entities ders held in listed
ding includin- | Relation- entities
this g this ship including this
listed listed Committ- | listed entity
entity entity ee(s) *
(in (in including (Refer reg.
referen | referenc | this listed 26(1) of
ce to -e to entity * Listing
reg. Proviso (Refer Regulations)
17A to reg. reg. 26(1)
(1) 17A (1) | of Listing
Regulati-
ons)
i AAQPJ0422K Executive na. AL ; ;
Mr. Manoj Jain & 09749046 Director 26-09-2022 NA NA NA 02-03-1969 01 Nil 01 Nil
Bhanu Prakash | AOOPS4517A Executive ! .
Mr. Srivastava & 09578183 Director 20-04-2022 | 28-08-2023 NA NA 22-05-1965 01 Nil 03 Nil
Damodar AADPB8851H Executive .
Mr. Bhattad S** & 09780732 Birector 11-01-2023 NA NA NA 22-12-1966 01 Nil 03 02
Nagarajan AAGPV3946E Executive ey e e ;
Mr. Vikraman & 10185349 Director 01-06-2023 | 28-08-2024 NA NA 05-03-1966 01 Nil 01
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Venkata :
ACRPK4322Q Executive ; .
Mr. Suresh Kumar & 10200827 Director 16-06-2023 NA NA NA 01-07-1966 01 Nil 01 Nil
Kaipa
Rajnish AIDPS5878F Executive e . Nil Nil
Mr. Sharma 5 10738454 Director 10-08-2024 NA NA NA 21-12-1968 01 Nil
Non-Executive )
Mr. | Rajeev Prakash | AIGPP9482P | "y o ee | 10-09-2024 NA NA NA | 21-10-1969 | 03 Nil Nil Nil
& 08590061 .
Director
. Non-Executive
pr. | BinoyKumar | AECPDO447E | 7 Fr ™ | 04-07-2022 NA NA NA | 22-04-1966 | 01 Nil 01 Nil
Das & 09660260 .
Director
Dr geptt]ata thi | AKEPP2812K | Independent | . . ., NA 28-12-2024 | . 3° |30-08-1970 | o1 01 Nil Nil
: Pg dalzsara ' | & 06400408 Director e e Months | 2° °°"
Mansukhbhai 36
L ALVPK4137E | Independent
Mr. 28-12- <19 -02-
r Shamjibhai R O1423118 Sivector 8-12-2021 NA 28-12-2024 | Months | 01-02-1960 01 01 01 01
Khachariya
Narayanapillai | AIKPS7613K | Independent e N 36 oy . .
. Santhoshkumar | & 09451052 Director 2h-12-2021 NA 28-12-2024 Months 03-07-1963 01 01 Wl M
Prafulla Kumar | AAJPC7881Q | Independent e o 36 i
M | cheudhry & 00871919 N NA 28-12-2024 | e | 23-07-1957 | 01 Bl o o
Shiv Nath AATPY6015A | Independent e 36 ,
Dr. Vedag & MEAENELY Director 28-12-2021 NA 28-12-2024 | \o iy o | 11-07-1957 01 01 01 Nil
35
Gokulan AQUPB2431N | Independent ;
: -01- -05- 1 Nil
Mr Bangakandy - tireteod - 20-01-2022 NA NA Months | 23-05-1962 01 01 0 i
12 days
Mrs, | Shyama AMZPK2946E | Independent | o o), NA NA Mo3n‘1hs 15-10-1966 | 01 01 02 Nil
" | Singh@ & 09495164 Director 25 days

# to be filled only for Independent Director. Tenure would mean total period from which Independent Director is serving on Board of Directors of the listed entity in continuity

without any cooling off period.

* Including Public Limited Companies.
*¥ As per the PAN Name is Damodar Bhattad
@ As per the PAN Name is Shyama Kumari

Whether Regular chairperson appointed: Yes.

Whether Chairperson is related to Managing Director or CEO: The Chairperson and Managing Director is same person.
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II. Composition of Committees:

Category

Name of the Whether Regular ; (Chairperson/Executive/ Date of R
Committees chairperson appointed Name of Committee Members Non-executive /independent/ Appointment Date of Cessation
Nominee)
Yes. Mr. Prafulla Kumar Choudhury, Chairman Independent Director 31-12-2021 28-12-2024
Mr. Prafulla Kuma - .
) . ( ChOl'::":lury “l:as " Ior. Shiv Nath Yadav, Member Independent Director 31-12-2021 28-12-2024
1. Audit Committee Chairman of Audit Mr. Gokulan Bangakandy, Member Independent Director 22-07-2022 Not Applicable
Committee till 27-12- | Dr. Binoy Kumar Das, Member Non-Executive -Nominee Director 28-12-2024 Not Applicable
2024). Mrs. Shyama Singh, Member Independent Director 28-12-2024 Not Applicable
0fs [NAtatepillal Santhostkunar, Independent Director 06-01-2022 28-12-2024
Yes. Chairman
(Mr. Santhoshkumar N | Dr. Venkata Parthasarathi Podala, Member Independent Director 06-01-2022 28-12-2024
2. Nomination & was Chairman of ; . .
Reminaiatian Nomination and Mrs. Shyama Singh, Member Independent Director 22-07-2022 Not Applicable
Committee Remuneration Mr. Manoj Jain, Member Executive Director 20-06-2024 Not Applicable
Commlt;%ezzl;l 27-12- Dr. Binoy Kumar Das Non-Executive -Nominee Director 28-12-2024 Not Applicable
Mr. Gokulan Bangakandy Independent Director 28-12-2024 Not Applicable
Mr. Venkata Suresh Kumar Kaipa, Chairman Executive Director 16-06-2023 Not Applicable
Mr. Bhanu Prakash Srivastava, Member Executive Director 20-04-2022 Not Applicable
3. Risk Management Yes. Dr. Narayanapillai Santhoshkumar, Independent Director 22-07-2022 28-12-2024
» Mr. KV Suresh Kumar | Member
Committee
(w.e.f 16-06-2023) Mr. Damodar Bhattad S, Member Executive Director 11-01-2023 Not Applicable
Mr. Rajnish Sharma, Member Executive Director 10-08-2024 Not Applicable
Mr. Gokulan Bangakandy Independent Director 28-12-2024 Not Applicable
Yes. ?ﬁ Mansukhibrial Shamjibhal Knachariya, Independent Director 31-12-2021 28-12-2024
(Mr. M S Khachariya ltnan
4. Stakeholders was Chairman of Mr. Bhanu Prakash Srivastava, Member Executive Director 20-04-2022 Not Applicable
Relationship Stakeholders Mrs. Shyama Singh, Member Independent Director 22-07-2022 Not Applicable
Committee Relationship ) , .
Committee till 27-12- Mr. Damodar Bhattad S, Member Executive Director 11-01-2023 Not Appllcable_ i
2024) Mr. Nagarajan Vikraman, Member Executive Director 01-06-2023

Not Applicabl.éjf '
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III. Meeting of Board of Directors

. . Date(s) of Meeting (if Whether Number of Maximum Gap Between any Two
D?ﬁ(:g gi:;ll?::;n(gzu(:'::rw any) in the Relevant Requirement of Directors Nugl:::tgfrsll:’?zgee:g‘ent Consecutive Meetings
Quarter Quorum Met* Present* (in number of days)
29-07-2024
28-08-2024 25-10-2024 Yes 13 07 57 Days
* To be filled in only for the current quarter meetings.
IV. Meeting of Committees
i) Audit Committee:
Date(s) of Meeting of the Whether Requirement Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant of Quorum Met Directors Present* Independent Committee Two Consecutive Meetings in
Quarter (Details)* Directors Present* in the Previous Quarter Number of days*
04-10-2024 Yes 03 03
24-10-2024 Yes 03 03 20 66 Days
ii) Nomination and Remuneration Committee:
Date(s) of Meeting of the | Whether requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant | Quorum met (details)* | Directors present* Independent Committee Two Consecutive Meetings in
Quarter Directors Present* in the Previous Quarter Number of days*
14-11-2024 Yes 03 02 18-07-2024
20-11-2024 Yes 03 02 23-07-2024 Not Applicable
26-12-2024 Yes 04 03 27-08-2024
iii) Stakeholders Relationship Committee:
Date(s) of Meeting of the | Whether requirement of Number of Number of Date(s) of Meeting of the Maximum Gap Between any
Committee in the Relevant | Quorum met (details)* | Directors present* Independent Committee Two Consecutive Meetings in

Quarter

Directors Present*

in the Previous Quarter

Number of days*

iv) Risk Management Commi

ttee:

Date(s) of Meeting of the
Committee in the Relevant
Quarter

Whether requirement of
Quorum met (details)*

Number of
Directors present*

Number of
Independent
Directors Present*

Date(s) of Meeting of the
Committee
in the Previous Quarter

Maximum Gap Between any
Two Consecutive Meetings in
Number of days*

* To be filled in only for the current quarter meetings.
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V. Affirmations:

1. The composition of Board of Directors is not in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015%,

2. The composition of the following committees is in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:
a. Audit Committee -Yes
b. Nomination & Remuneration Committee-No*
c. Stakeholders Relationship Committee-Yes
d. Risk Management Committee-Yes

3. The Committee(s) Members has been made aware of their powers, role and responsibilities as specified in SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. .

4. The meetings of the Board of Directors and the above committees have been conducted in the manner as specified in SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

5. This report and/or the report submitted in the previous quarter have been placed before Board of Directors. Any comments/observations/advice of the Board of Directors may be
mentioned here - The Corporate Governance Report of the previous quarter and year ended 30-09-2024 was placed before the Board of Directors in their meeting held on 25-10-
2024 and the Board noted the same. The Corporate Governance Report of the current quarter ended 31-12-2024 will be placed in the ensuing meeting of Board of Directors.

* The composition of Board of Directors of Bharat Electronics Limited (BEL) has an appropriate mix of Executive Directors represented by Functional Directors including CMD and
Non- Executive Directors represented by Government Nominees & Independent Directors. As the Chairman is an Executive Director, Independent Directors comprise half of the
strength of the Board. There are seven temporary vacancies of Independent Directors as on 31-12-2024. All the vacancies were notified to Government for filling up. BEL being a
Govt. Company, all Directors on the Board of BEL are appointed by the Govt. of India and the selection process & appointment, which involves various Ministries and approval by the
ACC, takes time and is beyond the control of the Company.

# The Nomination and Remuneration Committee is not in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 due to non-availability of requisite
numbers of Independent Directors on the Board as on 31.12.2024.

/ Electron@ited .
Place: Bengaluru . =T
Date: 7' February, 2025 AN

J S Sreenivas
Company Secretary
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The details of acquisition of shares or voting rights in unlisted companies during the quarter in terms of sub-para 1 of para A of Part A of Schedule III are given below:

B. Investor Grievance Redressal Report

Investor Grievance Redressal Report
No. of investor complaints pending at the beginning of quarter Nil
No. of investor complaints received during the quarter Nil
No. of investor complaints disposed off during the quarter Nil
No. of investor complaints those remaining unresolved at the end of the quarter Nil

C. Disclosure of Acquisition of Shares or Voting Rights in Unlisted Companies

S. Name of the unlisted Date of acquisition Aggregate holding %o shares or voting Aggregate holding
No. company in which (%o shares or voting rights acquired (%o shares or voting
shares or voting rights) as at the end during the quarter rights) as at the end
rights have been of the previous of the quarter
acquired quarter
Nil Nil Nil Nil Nil Nil

D. Disclosure of Imposition of Fine or Penalty

The details of the imposition of fine or penalty during the quarter in terms of sub-para 20 of para A of Part A of Schedule III are given below:

S. No. Name of the authority | Nature and details of Date of receipt of Details of the Impact on financial,
the action(s) taken direction or order, violation(s)/ operation or other
or order(s) passed including any ad- contraventions(s) activities of the

interim orders, or committed or alleged listed entity,
any other to be committed quantifiable in
communication from monetary terms to
the authority the extent possible
Nil Nil Nil Nil Nil Nil
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Master Circular are given below:

E. Disclosure of Updates to Ongoing Tax Litigations or Disputes

The updates on litigations or disputes in terms of sub-para 8 of para B of Part A of Schedule III read with corresponding provisions of Annexure 18 of the

S. No. Name of the opposing Date of initiation of the Status of the litigation / Current status of the
party litigation / dispute dispute as per last litigation / dispute
disclosure
Nil Nil Nil Nil Nil

Place: Bengaluru
Date: 7" February, 2025
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