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Dear Sir/Madam,
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Sub: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015.

AT (TSR e, 2015%@%30%Wﬁ,qﬁﬁ%w%%
Wﬁwﬁﬁﬁmﬁﬁwm%wﬁﬁwm%m%waﬁ%ﬁw 17
(1) =1 IgUTers F F:39 & forg, 31 REex, 2024 #7 9979 fawmgr & forg =, 3,06,800/-

(STreerdt wfza) &7 At s ¥ Ry o et wrE A e fffes (Treers) six
fread ffies (firoed) § ikm wa gw

Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, this is to inform
that the Company is in receipt of notices from National Stock Exchange of India
Limited (NSE) and BSE Limited (BSE) for imposing the fine of Rs.3,06,800/- each
(including GST) for the quarter ended 31% December, 2024, for non-compliance of
Regulation 17(1) in respect of composition of Board of Directors due to insufficient
number of Independent Directors.
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In this regard, it may be noted that Bharat Electronics Limited (BEL), being a
Government Company under the administrative control of the Ministry of Defence
(MoD), Government of India, the composition of BEL Board is decided by the

Government of India (GoI) and Directors on BEL Board are also appointed by the
Government of India (Gol).
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It may be noted that the said non-compliance with regard to the composition of the
Board was neither due to negligence/ default by the Company nor within the control
of the management of the Company and constant efforts are being made to meet
the compliance requirements. Government of India has been requested for
nomination of requisite number of Independent Directors on the Board of the
Company.
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Since, the appointment of Directors is beyond control of the Company, request
letters will be submitted to stock exchanges for waiving off the fine levied vide
aforesaid notice.
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No immediate impact on the Company is expected to the extent of the amount of
fines imposed, if the waiver is not granted.

a7 T ATHE g

This is for your information and record.

gg=g4re / Thanking you,

w9« / Yours faithfully,
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For Bharat Electronics Limited
SREENIVA Givassupnoa
S SRIPADA 5i2iis:

ug =fifAar@ / S Sreenivas

#a+1 wf==r / Company Secretary



		2025-03-18T17:27:56+0530
	SREENIVAS SRIPADA




