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Sub: Newspaper Publication - Extracts of Standalone & Consolidated Audited
Financial Results for the quarter and year ended 315t March, 2025.
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Pursuant to Regulation 47 of the SEBI (LODR) Regulations, 2015, please find enclosed
herewith copy of newspaper publication of ‘Extracts of Standalone & Consolidated

Audited Financial Results for the quarter and year ended 31% March, 2025’ published in
Business Line (English), Prajavani (Kannada) and Business Standard (Hindi).
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For Bharat Electronics Limited
SREENIVA G adenonon
S SRIPADA D

uy sfifAama/S Sreenivas
9t gi~ra/Company Secretary

G- FAT IYLHI / Encls: As stated above.



8.bl.-news

Govt plans tighter rules for
foreign-owned companies

CRACKING DOWN. Move will ensure foreign investors cannot bypass the FDI policy

—
Reuters
Mew Delhi

India is planning to tighten
its foreign ownership rules,
two sources said, in a move
that may significantly impact
businesses  from  e-com-
merce to pharmaceuticals,
The changes would re-
define how India views for-
eign-owned companies, dir-
ectly or indirectly, subjecting
them to foreign direct in-
vestment (FDI) regulations
when it comes to share trans-

fers or restructuring.
The discussions are close
to  being  finalised, the

sources, both government
officials who spoke in an-
onymity, said.

Foreign investment laws
are under review for simpli-
fication to plug any loop-

NEW CATEGORY. An FOCE will be defined as an Indian
company or investment fund that is controlled by a resident
outside India

holes. New Delhi plans to
createa category — “foreign-
owned and controlled entit-
ies” (FOCE), which will also
include Indian firms with
“indirect foreign  invest-
ment,” the first source said,

RULE CHANGE

According to a source, what
cannot be done directly will
now be clarified in the rules.
“Even a domestic restructur-
ing or internal transfer could

Craftsman Automation
plansX750-800 crore
capex this fiscal year

G Balachandar
Chennai

Auto component manufac-
turer, Craftsman  Automa-
tion Lid is set to continue its
capital expenditure cyele
witha planned investment of
T750-800 crore in FY26, ac-

invested in the standalone
entity, The remaining ex-
penditure will be directed to-
wards its subsidiaries, in-
cluding Sunbeam and DR
Axdon, with flexibility built in
depending on operational
needs.

Additionally, the company

trigger FDI oblizgations for
foreign-owned firms if the
rule change is implemen-
ted,” the source said.

An FOCE will be defined
as an Indian company or in-
vestment fund that is con-
trolled by a resident outside
India. As well as covering in-
direct ownership, it will also
make directly owned foreign
firms subject to FDI1 rules
when it comes to changes in
structure or ownership, Any

transfer of the indirect
shareholding will need to be
reported and will have to
comply with sectoral foreign
investment caps,

These transactions will
also be subject to rules stat-
ing they be made ar fair mar-
ket value.

The proposed revision in
the rules aims to ensure for-
eign investors cannot bypass
the intent of India’s FDI
policy, sources said,

The central bank has
agreed on the matter, the
second official said.

The FOCE definition will
make it harder for Chinese
or other foreign investors to
use indirect structures such
as offshore  investment
funds or lavered Indian en-
tities to enter regulated sec-
tors through the back door,
the second source said.
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Post SC ruling on JSW Steel-BPSL deal, House
panel to review emerging issues in insolvency

—_—
Shishir Sinha
Mew Delhi

Following the Supreme
Court ruling on JSW Steel
-Bhushan Steel, the Parlia-
mentary Standing Commit-
tee on Finance, a depart-
ment-related standing
committee, will convene for
from May 29-30 to discuss
the present status of the In-
solvency and Bankruptcy
Code (1BC).

The Committee, headed
by senior Parliamentarian
and BIP MP from Odisha
Bhartruhari Mahtab, com-
prises 21 members from the
Lok Sabha and 10 members
from the Rajva Sabha. Onthe
agenda of the two-day meet-
ing is a ‘Review of working of
Insolvency and Bankruptey
Code and Emerging [ssues’,

On day 1, officials from the
Ministry of Corporate Af
fairs will give a briefing, On
the same day, officials from
the Punjab National Bank,

Canara Bank and the Union
Bank of India will present
oral evidence,

On day 2, the Committee
will collect oral evidence
from the officials of the In-
solvency and  Bankruptey
Board of India.

CRITICAL IMPORTANCE
The meeting holds eritical
importance  follewing  the
Supreme Court’s decision to
cancel the Sajjan Jindal-led
ISW Steel's acquisition of
Bhushan Power & Steel
(BPSL).

It also ordered the banks
involved to return 19,700
crore while JSW Steel will
hand over BPSL tothe banks
for liquidation,

Experts feel thar the rul-
ing is a big blow to the com-
pany and a setback for the
resolution of stressed assets
under the IBC,

Additionally, the banks in-
volved now face the prospect
of having to make provisions
for the amount recovered as

part of the bankruptcy
process.

It may be noted that a
group of lenders, led by Pun-

jab National Bank, had
claimed T47,204 crore as un-
paid loan. Following the de-
fault, the lenders dragged
BPSL to insolvency proceed-
ings, JSW Steel completed
the acquisition of BPSL in
March 2021, making it the
largest steelmaker in the
countrv. The Sajjan Jindal-
led company paid 119,700
crore to the financial credit-
ors of BPSL, which owed
over T47,204.51 crore. Post

the SC ruling, banks may be
required to make provisions
starting this quarter of
FY25-26, which could dent
their profitability.

There is an opinion that
the SC ruling serves as a re-
minder that even completed
acquisitions are vulnerable
in the absence of strict and
unequivocal adherence to
the IBC. “The ruling stressed
that applicants for the resol-
ution need to inject genuine
capital and cannot sidestep
their obligation through
complex fhnancial  struc-
tures,” said Anju Thomas,
Associate Partner,
AQUILAW.

Similarly, Shiju PV, Senior
Partner at Indialaw LLP,
said the judgment reinforces
a crucial principle under the
IBC that a resolution plan
must offer certainty and
timely value realisation for
creditors. The bidders need
not be discouraged because
there are pi_ndmg criminal
cases against the promoters,
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EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
{2 in Milions except per share data)
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is evaluating a potential T40-

cording to Chairman and
Managing Director
Srinivasan Ravi.

The company remains op-
timistic as its operations are
largely insulated from the
ongoing geopolitical disrup-
tions and tariff tensions.

The management expects
to pass on the incremental
tariff pressure as the bulk of
their contracts are either on
FoB or CIF basis.

Speaking to analysts dur-
ing the Q4 FY25 earnings
call, Ravi said that the com-
pany aims to achieve a top
line of T7000 crore and
EBITDA of ¥1,100 crore in
FY26.

He said that Craftsman
had already reached 3512
crore in EBIT in FY25, and
expects this o grow 1o
between 650 crore and
700 crore in FY 26,

“The depreciation is ex-
pected to be around T450
crore and despite global un-
certainties, we are ramping
up well and are confident of
meeting the targets,” Ravi
said.

INVESTMENT PLANS

Regarding the capex alloca-
tion, Ravi explained that
550 crore is expected to be

0

P{mhapiam PO, Sfeekami_a_purgm

Tender Bid reference
type | number

Dﬁ:sr:rﬁ)hnrl
Sealed KNRENGETI5UV | Supply of 60 KLPH 55 Ultraviolet| Rs, 2.5 27 05,2025,

50 crore investment in the
repair and maintenance of
older equipment at Fronberg
Foundry.

Craftsman  Automation
Led is poised for robust
growth across its key busi-
ness segments in FY26, ac-
cording to analysts at Motilal
Oswal Financial Services.
The traditional powertrain
segment is expected to de-
liver double-digit revenue
growth, with margins anti-
cipated to surpass even Q4
FY25 levels.

The company’s subsidiary
Sunbeam is projected to gen-
erate revenue of £1,200 crore
in FY26, with operating mar-
gins in the range of 8-10 per
cent.The standalone alu-
minium business is on track
to grow at a 20 per cent com-
pound annual growth rate,
supported by the ongoing
ramp-up of production facil-
ities at Bhiwadiand Hosur,

DR Axion is also expected
to see healthy growth, with
revenue projected to rise 8-
10 per cent in FY 26 with po-
tential acceleration in FY27.
Additionally, the storage
solutions segment is forecast
to  maintain  high-teen
growth rates in the coming
Years,

Malabar Regional Co- Operative
Milk Producers’ Union Ltd.

TENDER NOTICE

Mé#ma Kannuer Dairy invites separate tenders for various works al Kannur Dairy,

[Estimaed Last date of]
amount snhrmlmnn

STANDALONE CONSOLIDATED
st QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
No Particulars 31-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24 | 31-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24
Audited | Unaudited | Audited Audited Audited Audited | Unaudited | Audited Audited Audited
Total Income from Operations B,322.75 | 8,321.17 | 733084 | 34,121.69 | 2932241 | 9,354.15 | 9,122.25 | 795245 | 37,733.59 | 31,528.79
Net Profit / (Loss) for the period 75633 | 956.48 | 50091 | 324271 2,058.36| o02.86 | 86421 | 64142 | 355778 2,437.92
N (befare _Tax, Exceptin_nai andfor Extramdinary items) SR - N I R e S — .
3 | Net Profit / (Loss) for the period before tax 756.33 956.48 500.91 3,242.71 2,058.36 902.86 864.21 641,42 3,557.78 2,437.92
(after Exceptional and/or Extraordinary items)
4 | Met Profit / (Loss) for the period after tax 967.03 766.11 375.00 2,469.82 1,538.81 679.65 635.65 468,31 2,599.30 1,667.36
(after Exceptional and/or Extracrdinary items)
5 | Total Comprehensive Income for the period 563.41 762.94 374.23 2,460.02 1,533.74 682.54 662.65 460.75 | 2,673.60 ( 1,666.36
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
Equity Share Capital 603.28 50493 603.28 594,93
Reserves (excluding Revaluation Reserve) 12,219.03 | 9,770.15 13,456.22 | 10,793.76
as shown in the Audited Balance Sheat
& | Earnings Per Share (of Rs, 10/- each)
a) Basic (in ¥) 9.40 12.70 6.30 41.11 25.87 11.27 10.54 7.87 43.27 28.03
b) Diluted (in %) 9.40 12.70 6,24 41.11 25.61 11.27 10.54 779 43.27 27.75

MNotes:

Place: Hyderabad
Date: 19 May 2025

1. The above results for the quarter and year ended 31 March 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 19 May 2025.

2. The Board of Directors of the Company has recommended a final dividend of Rs. 2/- {i.e. 20%) per equity share of face value of Rs. 10 each for the financial year ended 31 March 2025 subject to the
approval of the shareholders in ensuing Annual General Meeting.

3. The above is an extract of the detailed format of Quarterly [ Year to date / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, The full format of the Quarterly / Year to date / Annual Financial Results is available on the stock exchange websites, www.nseindia.com and www, bseindia.com and on
the Company's website www.dodladairy.com

By order of the Board, For Dodla Dairy Limited

<d, f"

Dodla Sunil Reddy, Managing Director, DIN: 00794889
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BHARAT ELECTRONICS LIMITED

(A Govt. of India Enterprise under the Ministry of Defence)
CIN: L32309KA1954G01000787

Registered & Corporate Office: Outer Ring Road, Nagavara, Bengaluru - 560 045,
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DAIRY MANAGER

TOLL TAX DEPARTMENT
{e-Tender Notice
Motice Inviting Offer cum Request For Proposal (RFP)
NIT Mo ADCTT/HOMCDV2025/D- 144 Dated 14.05.2025
ENGAGEMENT OF A CONTRACTOR BY MCD FOR TOLL &
ENVIRONMMENT COMPENSATION CHARGE (ECC) COLLECTION

AT BORDER POINTS FROM SPECIFIED
COMMERCIAL VEHICLES ENTERING DELH|

The MCD invites online technical and lmancial proposals through
hitps:etenders.gov.in from interested developers’ Toll Plaza Operators
1o collect Toll Tax & ECC from specilied commercial vehicles, upgrade/
modify, operate, and mainiain 156 toll plazas/posisbarriers locations
bordering Dethi.

The work shall be granted for a period of 3 years, Reserve Price for Toll
Tax: Rs. 200,00 croces annually and Reserve Price for ECC Rs.97.00
crores (after refund) annually, Tender Cost Rs.1.00 lakh & EMD =
Rs.19.94 crores. Any Firm /Enfity in the form of Proprietor’Parnarship
Pyt Ltd. /Ltd. and JV may submit thedr proposal.

Pre-bid conference — 28.05.2025 at 01:00 PM at Conference Hall at &th
Floor, Dr. SPM Civic Centre, Minto Road, New Delni

Subrnission of Technical and Financial ProposalBid through Online
maode only availabda al https:letanders. gowv.in

Last date of submission of Proposal 11.06.2025 on or before 03.00 P.M.
(IST) Date of opening of Technical Bids 12.06.2025 at 03,30 P.M. (IST)
For project background, Broad role of contractor, Eligibility Criteria,
Selection Process and any other delaied information please refer NIT &
RFFP documents uploaded on website hitps:fetenders.gov.in, Sd-

RO NO. 11/DPUYMCDI2025-26 Commissionar, MCD

E-mail: secretary{@bel.co.in, Website: www.bel-india.in. Ph: 080-25039300. Fax: 080-25039266
Extract of Standalone and Consolidated Audited Financial Results for the quarter and year ended 31.03.2025
(Z in Lakhs)
Standalone Consolidated
5l B Quarter Ended Year Ended Quarter Ended Year Ended
articulars 1
No. 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025| 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
(Audited) | (Unaudited) | (Audited) {Audited) (Audited) | (Unaudited) | (Audited) (Audited)
1. | Total revenue from operations 8.11.971 575,612 852,854 23,865,801 | 20,165,939 9,14,959 5,77.069 B8.56.408 | 23.76.875 | 20.26.824
2. | Net profit for the period before tax 2,84, 762 175415 2,38,561 7,08,099 5,33.456 286,726 1,74,362 2,398,007 7,09,900 526,621
| and excaptional items
3. | Net profit for the pericd before tax 2,84 762 1,775,415 2,38 561 7,08,899 5,33,456 2,85 726 1,74.362 2,239,007 7,089,900 5,26,621
after exceptional items
4, | Net profit for the period after tax 2,110,478 1,341,606 1,78,352 528,825 4,02,000 212,702 1,31,160 1,79,667 5,32,.268 398,524
and exceptional items
5. | Total comprehensive income for the period
[comprising profit for the period (after tax) and 203,226 1,36,166 1.69,698 5,28 653 3.96,236 205349 135,714 1,71,005 5,32,990 392752
other comprehensive income (after tax))
B. | Paid up equity share capital 73,098 73,098 73,008 73,098 73,008 73,008 73,098 73,098 73,088 73,098
7.| Earnings per share
(of 2 1/- each not annualised)
{for continuing and discontinued cperations) 287 1.81 2.44 7.23 5.50 291 1.79 2.456 7.28 545
Basic & diluted (in 7)

MNotes:

Place: Bengaluru
Date: 19" May, 2025

For and on behalf of Board of Directors
Sdf-

Manaoj Jain
Chairman & Managing Director

1. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange Websites (www.bseindia.com and
www.nseindia.com) and on Company's website (www.bel-india.in).

2. The above statement of Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 18" May, 2025.
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Government of India
MINISTRY OF FINANCE, DEPARTMENT OF REVENUE

OFFICE OF THE COMMISSIONER OF CENTRAL TAX
5th Floor, C.R. Building Annexe,
Bengaluru South Commissionerate
PO 5400, C.R. Building (Annexe), 5th Floor, Bengaluru-560001.
Ph: 080-22869007, Email: Legalblr.south@gov.in
PROCLAMATION u/s 84 of BNSS, REQUIRING THE APPEARANCE
OF PERSON BEFORE THE HON'BLE SPECIAL COURT

FOR ECONOMICS OFFENCES, BANGALORE

In the case C.C. NO 32/2019 - The Assistant Commissioner of Central
Excise (Legal) v/s Sri. H.G. Ramakrishna, the Hon'ble Special Court
For Economic Offences, Bangalore has issued Proclamation u/s
82 of Criminal Procedure Code to the following accused.

i. A-3, Sri. H.G.Ramakrishna, Propreitor of M/s Filtraonics Electronics,
No0.156, Kempanna Building, Hulimavu, Bannerghatta Road,
Bengalore-560076.

The above-mentioned person is directed to appear before the
Hon'ble Special Court For Economic Offences, Bangalore on or

before 21.05.2025.
elore Sd/- Commissioner of Central Tax

Bangalore South Commissionerate
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g-ee: bewd.hostels@karnataka.gov.in

zos3; BCWD-12023/1/2025-BCWD_HOSTEL-BCWD OFR08:19.05.2025
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TUNGABHADRA BOARD : TB DAM

e-Procurement Short Term & Long Term Tender Notice

IFB No0.01/2025-26 Dt.17.04.2025 (2nd Call)
& 31/2025-26 Dt.19.05.2025

Tender for 02 Nos. of works under Works and PPP Model are invited
in respect of HW & HLC Division, TB Dam through “e-Procurement’.

Bid Document downloading Start Date & Time: | 20.05.2025 at 11:00 AM

Bid Document downloading End Date & Time : | 28.05.2025 at 3:00 PM

(01/2025-26 Dt.17.04.2025 (2nd Call))

Bid Submission End Date & Time :
(01/2025-26 Dt.17.04.2025 (2nd Call))

28.05.2025 at 5:30 PM

Date of opening of PQ Stage: | 28.05.2025 at 6:00 PM

(01/2025-26 Dt.17.04.2025 (2nd Call))

Date of opening of Commercial Stage : | 02.06.2025 at 11:00 AM

(01/2025-26 Dt.17.04.2025 (2nd Call))

Date of Preliminary Meeting : | 28.05.2025 at 11:00 AM

(31/2025-26 Dt.19.05.2025)

Date of Pre Bid Meeting :
(31/2025-26 Dt.19.05.2025)

05.06.2025 at 11:00 AM

Bid Document downloading End Date & Time : | 12.06.2025 at 3:00 PM

(31/2025-26 Dt.19.05.2025)

Bid Submission End Date & Time :
(31/2025-26 Dt.19.05.2025)

12.06.2025 at 5:30 PM

Date of opening of PQ Stage: | 12.06.2025 at 6:00 PM

(31/2025-26 Dt.19.05.2025)

Date of opening of Commercial Stage : | 17.06.2025 at 11:00 AM

(31/2025-26 Dt.19.05.2025)

Further details can be seen @ https://tender.apeprocurement.gov.in
Ph: 08394 - 259114 Sd/- Superintending Engineer
Fax: 08394 - 259167 1.B, TB Board, TB Dam
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i BREoTHONI =033 T, FoR FeIed: BRTEBor® TF, TNweT, WonEetd - 560 045. L] 2 3 4
‘Bof 2e° T eTF § T’ -shee’: secretary@bel.co.in @*F s www.bel-india.in pes*: 080-25039300. 5m,5°; 080-25039266. | |Raising main
1 |Physical inspection including Dlameter, | No
318¢ St 2025%; eaosszbaozs 3, SnE Zone amrossi =, ﬁca‘ee&@cs‘ TN 3., 0RCT01T e%* ToBRep2 TR FOT0BNS TT03 (o8ree Thickness, Ovality & Fabrication.
- 2 |DYE Penetration test o
musoa‘eﬁei@ea‘ e@e@esas 3 |Hydro Pressure test [water and required| Mo
equipment such as pressure gauge,
i 3, B2 wog Reor T3 T 3, BR3T 0oz Reod [P E generator, and water filling moter to be
2 Eatv ot o) provided with water fllling conducted by
Bos, 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025| 31.03.2024 | 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 the concerned construction agency).
(8 BoBeR3) | (S8 B0BReHITR) | (S5 ToBReE3) (S8 BOBBER3) (S8 R0BReR3) | (94 oRep3TOR) | (S8 BORAERS) (S8 BORBER3) 2 |Radlogrpiy Test Ho
1. | sodnrisomneos wi b 9,11,971 575612 | 8,52,854 | 23,65,801 | 20,16,939 | 9,14,959 5,77,069 8,56,408 | 23,76,875 | 20,26,824 5 |Testsfor internal Epany coating i
& |Tests onouter surface Wrapping material Mo
2. | Sort =3 e SRNY FoouR LR RBY o | 2,84,762 175,415 | 2,38,561 | 7,08,999 | 533456 | 2,86,726 1,74,362 2,39,007 | 7,09,900 | 5,26,621 = |Eulloft addition test Mo
3. | Bork m00esm w08y exREREE TR HoTTn BHEED b |Gauge test _No
—— 2,84,762 1,75,415 2,38,561 7,08,999 | 5,33,456 2,86,726 1,74,362 2,39,007 7,09,900 5,26,621 i Waterai:[s?a:pticnbest Mo
= d |Cald Flexibility test Mo
4. | BO8 23> TS THHNE RIS BRODH AT 3 2,10,478 1,31,606 1,78,352 5,28,825 | 4,02,000 2,12,702 1,31,160 1,79,667 5,32,268 3,98,524 11 [Civil Structures
- € - v P9 v A
- N 1 [Mon destructive test for strength| Mo
5. | vt R, e wmod [eRne oa 23 2,03,226 1,36,166 | 1,69,698 | 5,29,653 | 3,96,236 | 2,05,349 1,35,714 1,71,005 | 5,32,990 | 3,92,752 determination.
(307 Jo3T) =03 3T Fewdn, wwod (3oR ?5035)] 2 |Caver lTIE'tE'F tESt Mo
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7. | =8 Reos nod Il |Steel Structures
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