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Sub: Newspaper Advertisement - Extracts of Standalone & Consolidated

Unaudited Financial Results for the Quarter Ended 31.12.2025.
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BHARAT ELECTRONICS

Pursuant to Regulation 47 of the SEBI (LODR) Regulations, 2015, please find enclosed
herewith clipping of newspaper advertisement published in Business Line (English),
Business Standard (Hindi) and Prajavani (Kannada), regarding ‘Extracts of Standalone &
Consolidated Unaudited Financial Results for the quarter ended 31%* December, 2025".
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wa=ra/Yours faithfully,

Fd WA FARE forfies

For Bharat Electronics Limited
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Hu+t gf~a/Company Secretary
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LTTS wins multi-year auto
engineering contract
I

Mumbai: L&T Technology
Services has secured a
significant multi-year
engineering and R&D
agreement from a leading
automotive OEM. The
Bengaluru-based company will
provide advanced software,
connectivity and digital
engineering services across
multiple vehicle technology
domains for the premium
automotive manufacturer. The
engagement builds on an
existing partnership between
LTTS and the unnamed

OEM. our Bureau

Arvind Fashions’ PAT falls
on labour code provision
|

Ahmedabad: Arvind Fashions
Ltd, a leading casual and denim
player, reported a consolidated
PAT of ¥36.11 crore for Q3
FY26, down 22 per cent
year-on-year. The decline was
primarily due to a one-time
exceptional charge of ¥29.01
crore recognised following the
government’s notification of
four labour codes in November
2025, covering gratuity and
compensated absences for
employees and contract staff.
Revenue for the quarter grew

14.5 per cent to 1,377 crore.
OUR BUREAU

Maruti Suzuki Q3 net rises
47 on-year toX3,879 crore

LABOUR CODE EFFECT. However, proﬁt was hit by a one-time provision of ¥594 crore

—
S Ronendra Singh
New Delhi

Maruti Suzuki India (MSIL)
on Wednesday reported a
consolidated net profit of
33,879 crore for the third
quarter ended December 31,
2025, up 4 per cent year-on-
year (y-o-y) as compared
with ¥3,727 crore in the cor-
responding period last fiscal
year (FY25).

Profit was impacted by a
one-time provision of 3594
crore on account of the new
labour codes, the company
said in a regulatory filing.

REVENUE UP 29%
Consolidated revenue of the
company rose by around 29
per cent y-0-y to 49,904
crore in the October-Decem-
ber quarter as against
38,764 crore in the third
quarter last year.

The company clocked re-
cord total sales of 6,67,769
units including exports of
1,03,100 units during the Q3,
MSIL said. In the same
period last year, the total
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Q3 FY25 Q3 FY26 % change
PAT (% cr) 3,727 3,879 4
Revenue (X cr) 38,764 49,904 29
Sales (Units) 5,66,213  6,67,769 18

sales were at 5,66,213 units,
comprising domestic sales of
4,66,993 units and exports of
99,220 units, it added.

“After a long time, the
growth in the passenger
vehicles (PVs) has bounced
back after the government’s
historic GST reform. Itis not
common that the taxes are
reduced by 5-10 per cent on
items in a single stroke.
Given the magnitude of this
measure, it was expected to
show some manifestations in

terms of market growth,”
Rahul Bharti, Senior Execut-
ive Officer-Corporate Af-
fairs, MSIL, said in a post
earnings call.

He said the PV industry
which had experienced a de-
cline of 0.4 per cent in the fist
half of FY26, saw a whopping
20.5 per cent growth in the
third quarter of the current
fiscal year, as compared to
Q3 of FY25.

“Maruti Suzuki India be-
nefited even more. Our sales

volume growth in the do-
mestic market bounced back
to a robust 22 per cent in the
Q3 FY26 compared to a de-
cline of 5.8 per cent in the
first half of FY26. The
primary driver of our sales
volume growth in Q3 com-
pared to the same period last
year has been the small cars
segment in the 18 per cent
GST bracket,” Bharti said,
adding that the demandisro-

bust across the whole
spectrum.
OTHER FACTORS

Meanwhile, the company
also noted that there are
some negative factors in-
cluding adverse commodity
prices and unfavourable for-
eign exchange movement;
adverse impact due to rare
earth element supply issues;
unfavourable fixed cost in-
cidence on account of in-
ventory depletion; and price
reduction in some models.

Shares of MSIL closed at
¥14,876.80 apiece on the BSE
on Wednesday, down 2.39
per cent from the previous
close.

TVS Motor pegs its scooter segment market
share at 407%, posts 467 surge in Q3 net profit

—
Our Bureau
Chennai

The scooter segment is out-
pacing industry growth. Tak-
ing into account both ICE
and EVs, TVS now holds a
market share of almost 40
per cent in the scooter seg-
ment, KN Radhakrishnan,
Director & CEO of TVS Mo-
tor Company, said after the
company’s earnings on Wed-
nesday.

As the auto maker hit its
highest-ever quarterly sales
and profits in Q3FY26, the
company is confident that
Q4 will also see the benefits
of GST rate cuts that it en-
joyed in the third quarter of
FY26, the CEO said in the
earnings call. TVS Motor
Company reported a 46 per
centincrease in consolidated
net profit for the third
quarter ended December

KN Radhakrishnan, Director &
CEO of TVS Motor Company

2025 to X891 crore against
609 crore in the same
quarter last year. Revenue
was up 34 per cent toI14,756
crore (11,035 crore).

FAIR VALUATION GAIN

During the quarter, the com-
pany recognised a fair valu-
ation gain of 3162 crore on
its investment held in Rop-
pen Transportation Services
Private Ltd (Rapido). Fur-
ther, the other income also

Sundram Fasteners Q3
proﬁt flatatX131 crore

Our Bureau
Chennai

Sundram Fasteners Ltd net
profit in the third quarter
ended December 31, 2025,
remained flat at 131 crore
on a 7 per cent increase in
revenue to 1,541 crore
(X1,441 crore). On a stan-
dalone basis, after consider-
ing the impact of exceptional
items, the company recorded
a net profit of 122 crore
(X120 crore).

Domestic sales for the
third quarter were 995
crore (3840.81 crore), an 18
per cent growth. Despite
global headwinds, export
sales for the quarter were at
%308 crore (X363 crore), said
arelease.

The Chennai-based com-
pany is primarily engaged in
manufacture and sale of
bolts and nuts, water and oil
pumps, sintered products,
cold extruded components,
hot and warm forged parts,

radiator caps and other
parts, which largely find ap-
plication in the automobile
industry.

The New Labour Codes
resulted in an estimated one-
time increase in provision
for employee benefits of 11
crore, and the same has been
recognised as an exceptional
item in the current reporting
period, the company said.

The consolidated net
profit for the nine-months
ended December 31, 2025,
was at 3431 crore, as against
net profit of I417.26 crore
during the same period in the
previous year. Revenue was
at 34,596 crore (34,425
crore).

CAPEX

The company incurred a
capex of 3218 crore for the
nine months ended Decem-
ber 31, 2025, in line with its
planned capital expenditure
programme for the financial
year 2025-26, the release
said.

Bharat Electronics net
up 217%t0X1,590 crore

Our Bureau

Bengaluru
Bharat  Electronics Ltd
(BEL) reported revenue

from operations of ¥7,121.98
crore in the December
quarter (Q3 FY26), up 23.73
per cent from 5,756.12
year-on-year (y-0-y).

For the first three quarters
of FY 2025-26, BEL recorded

CM
K

revenue from operations of
%17,302.46 crore, compared
with ¥14,538.30 crore during
the corresponding period of
FY 2024-25.

Profit after tax (PAT) for
Q3 was %1,590.06 crore, up
20.82 per cent from
%1,316.06 crore y-o-y. PAT
for the first three quarters
stood at <3,845.32 crore,
compared with %3,183.47
crore y-0-y.

includes the effect of ¥32.05
crore loss on fair valuation of
an investment held by the
Group.

Also, the new labour codes
result in a past period em-
ployee benefit liability of
%50.08 crore and has been re-
ported as exceptional Items,
the company said.

The company saw a rise in
sales of vehicles across all the
categories. It recorded the
highest-ever quarterly sales
of 15.4 lakh units in the
quarter ended December
2025 against 12.1 lakh units
reported in the quarter
ended December 2024 — a
growth of 27 per cent, the
company said in the investor
presentation.

During the quarter, the
company’s EV sales grew by
40 per cent, thus achieving
the highest-ever quarterly
sale units of 1.06 lakh. The
problem of magnet availabil-

Q3 results

Q3 FY25 Q3FY26
PAT % cr) 609 891
Revenue @ cr) 11,035 14,756
Total sales 121 154

(in lakh units)

ityis now easing out and “the
situation is better now,”
Radhakrishnan said.

The auto maker recorded a
23 per cent YoY growth in
Q3FY26, driven by demand
from Africa and LATAM.
Asiaregionis also doing well,
thanks to Sri Lanka coming
back in a big way. Europe,
however, continues to have
challenges, he added in the
analyst call.

MOTORCYCLE LAUNCH

With all eyes on the launch of
Norton Motorcycles, the
company confirmed that it is
gearing up for its launch in

2026, and more details will
be shared closer to launch.
With top-line growth in
place, the company plans to
leverage the scale and look at
more premiumisation and
better product mix. We are
alsolooking at increasing the
capex, given the kind of
growth what we have seen,
Radhakrishnan said.

The company said it made
an investment of ¥290 crore
in Norton Motorcycles in Q3
ahead of the launch. The
group has also invested an-
other ¥200 crore in TVS
Credit Services this quarter
compared to last quarter as
NBFCs see robust credit de-
mand. Withregard to the tar-
iffs imposed by Mexico on
India, TVS Motor said it is
not seeing a serious impact
at this point in time, as the
volumes are low and the
company is trying to increase
their local content.

ACC profit plunges 63%
despite rise in revenue

—
Our Bureau
New Delhi

ACG, a leading cement com-
pany of the Adani Group, has
reported that net profit in
the December  quarter
plunged 63 per cent at 404
crore against 31,092 crore
logged in the same period
last year.

Revenue was up 22 per
cent at 36,391 crore (35,252
crore) on higher sales
volume, which jumped 15
per cent to 11.3 million
tonnes. EBITDA was down
37 per cent at X700 crore
(X1,116  crore),  while
EBITDA per tonne was down
46 per cent at 3619 (X1,136).
Other income dropped to
X58 crore (X648 crore).

EXCEPTIONAL EXPENSE
The company has recognised
%50 crore as an exceptional
expense towards additional
Gratuity and Leave Encash-
ment obligations under the
new Labour Code.

Along with the parent
company, ACC continues to
work on cost leadership and
targets to achieve 33,650 a
tonne by FY28 under the
One Cement Platform.

Planned maintenance cost
is being accounted on actual

TVS SCS buys Hydera

SCORECARD

0 ACC’s net profit fell
63 per cent to
3404 crore

O Revenue was up
22 per cent at
26,391 crore

o EBITDA was down
37 per cent at
X700 crore

o Other income
dropped to %58 crore

basis, which has been high
for this quarter.

From the next fiscal year,
it will be amortised over 12
months, said the company.

The amalgamation of ACC
with its parent Ambuja Ce-
ment is expected to optimise
manufacturing and logistics,
streamline operations and
strengthen the balance
sheet, enabling efficient cap-
ital allocation and faster de-
cision-making. The merger
process is expected to be
completed by FY27.

Vinod Bahety, Whole-
Time Director and CEO, said
higher trade and premium
cement sales, alongside con-
tinued expansion in RMX,
have supported better real-
isations.

Craftsman
Automation net
surges toX107 cr

—
Our Bureau
Chennai

Craftsman Automation Ltd,
a Coimbatore-head-
quartered auto component
manufacturer, reported
consolidated net profit for
the quarter ended Decem-
ber 2025 at ¥107 crore as
against 12 crore in the
same quarter last year.

The jump in net profit
was driven by a significant
increase in other income of
2,769 crore (X856 crore).

Revenue from operations
for the quarter went up by
31 per cent year-on-year at
2,057 crore (X1,567 crore).

Of the company’s busi-
ness segments, the Power-
train segment saw revenue
go up to 536 crore from
457 crore in the same
quarter last year.

The aluminium products
segment posted revenues of
1,203 crore (X916 crore),
while revenues of the indus-
trial and engineering seg-
ment stood at I317 crore
(X202 crore).

In a separate exchange
filing, the company an-
nounced that its board of
directors has approved a
proposal for setting up a
new plant at Ludhiana,
Punjab.

bad-based

Swamy & Sons 3PL for 88 crore

—
Our Bureau
Chennai

TVS Supply Chain Solutions
Ltd (TVS SCS) on Wednes-
day announced the acquisi-
tion of a Hyderabad-based
3PL company Swamy & Sons
3PL (S&S3PL) for an enter-
prise value of 88 crore.

“The acquisition gives
TVS SCS access to further 4
million sq ft of warehousing
space in Telangana and
Andhra Pradesh, 116 ware-
houses, 60-70 logos that we
will start servicing and over
600 vehicles,” said K Suku-
mar, CEO, TVS SCS India,
Middle East & Africa. TVS
SCS already has 20 million sq
ft of warehousing space
across India, he told
businessline.

The last acquisition that
TVS SCS did was in 2021
when it acquired the
Bengaluru-based FIT 3PL

K Sukumar, CEOQ, TVS SCS
India, Middle East & Africa

with an addition of 1.5 mil-
lion sq ft of warehousing
space to the TVS SCS kitty.

The acquisition will be
funded through internal ac-
cruals. S&S3PL registered an
annual revenue, for FY25, of
%207 crore, says a release
from TVS SCS.

For TVS SCS, nearly 18
per cent of revenue comes
from the distribution busi-
ness.

The acquisition will help

movement of textiles, con-
fectionery, cosmetic and
white goods. The acquisition
also gives TVS SCS services
like co-packing and bundling
in the FMCG, FMCG sectors
and also adds core capability
in managing perishable in
terms of temperature-con-
trolled warehousing, he said.
They also do a lot of value-
added services like kitting,
labelling and tinting (for a
paint customer), he said.

“S&S3PL’s deep expertise
in FMCG supply chains,
strong geographic reach and
market leadership in Andhra
Pradesh and Telangana en-
hance our ability to serve
large customers. The acquis-
ition positions TVS SCS to
be among the top warehous-
ing 3PL service providers in
India, and our upstream cap-
abilities enable us to service
third-party dark stores at
scale,” Sukumar said in a
release.
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BHARAT ELECTRONICS LIMITED

(A Govt. of India Enterprise under the Ministry of Defence)

CIN: L32309KA1954G01000787

Registered & Corporate Office: Outer Ring Road, Nagavara, Bengaluru - 560 045.
E-mail: secretary@bel.co.in, Website: www.bel-india.in. Ph: 080-25039300

Extract of standalone and consolidated unaudited financial results for the quarter and nine months ended 31.12.2025.

(X in Lakhs)
Standalone Consolidated
Sl. Particul Quarter Ended Nine Months Ended | Year Ended Quarter Ended Nine Months Ended | Year Ended
articuiars
No. 31.12.2025l 30.09.2025'31.12.2024 31.12.2025 | 31.12.2024 | 31.03.2025 31.12.2025‘30.09.2025 |31.12.2024 31.12.2025'31.12.2024 31.03.2025
(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited)
1. [ Total revenue from operations 7,12,198 | 5,76,365| 5,75,612 | 17,30,246 (14,53,830 | 23,65,801( 7,15,385| 5,79,209| 5,77,069| 17,38,568|14,61,916 | 23,76,875
2. | Net profit for the period before tax 2,14,768 | 1,73,430| 1,75415| 517,122 | 4,24,237| 7,08,999| 2,12,831| 1,72,795| 1,74,362| 5,13,562| 4,23,174| 7,09,900
and exceptional items
3. | Net profit for the period before tax 2,14,768 | 1,73,430| 1,75,415| 517,122 | 4,24,237| 7,08,999| 2,12,831| 1,72,795| 1,74,362| 5,13,562| 4,23,174| 7,09,900
after exceptional items
4. | Net profit for the period after tax 1,59,006 | 1,28,613| 1,31,606 | 3,84,532| 3,18,347 | 5,28,825| 1,57,970| 1,28,716| 1,31,160| 3,83,591| 3,19,566| 5,32,268
and exceptional items
5. | Total comprehensive income for the period
[comprising profit for the period (after tax) and | 1,64,249 | 1,26,094 | 1,36,166 | 3,89,091| 3,26,427 | 5,29,653| 1,62,936( 1,26,200| 1,35,714| 3,87,874| 3,27,641| 5,32,990
other comprehensive income (after tax)]
6. | Paid up equity share capital 73,098 73,098 | 73,098 73,098 73,098 73,098 73,098 73,098 73,098 73,098 73,098 73,098
7. |Earnings per share
(of ¥ 1/- each not annualised)
(for continuing and discontinued operations) 217 1.76 1.81 5.26 4.36 7.23 2.16 1.76 1.79 5.25 4.37 7.28
Basic & diluted (in )

Notes:

Place: Bengaluru
Date: 28" January, 2026

1. The above is an extract of a detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and on Company’s website (www.bel-india.in).

2. The above statement of Financial Results was reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 28" January, 2026.

For and on behalf of Board of Directors

Manoj Jain
Chairman & Managing Director

Sd/-
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-HH RUSHIL DECOR LIMITED
HER Regd. Office: S. No.149, Near Kalyanpura Patia, Vill. Itla,

Gandhinagar Mansa Road, Tal. Mansa, Dist.
Gandhinagar -382845, Guijarat, India

Corporate Office: Rushil House, Near Neelkanth Green
Bungalow, Off. Sindhu Bhavan Road, Shilaj,
Ahmedabad-380059, Gujarat, India.
Ph.:+91-079-61400400

E-mail : ipo@rushil.com Website : www.rushil.com
CIN : L25209GJ1993PLC019532

RUSHIL

DECOR LIMITED

WE'LL MAKE IT

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

Based on the recommendations of the Audit Committee, the Board of Directors of Rushil Decor

Limited (“the Company”) at its meeting held on January 28, 2026 has approved the unaudited
standalone and consolidated financial results for the quarter and nine months ended December 31,
2025, which have been reviewed by M/s.Pankaj R. Shah & Associates, Chartered Accountants,
Statutory Auditors of the Company, in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)Regulations, 2015.

The afore mentioned financial results along with the reports of the Statutory Auditors thereon are

available on the website of the Company https://rushil.com/admin/uploads/3/41/Quarter-
W ﬁ- W ﬁ'q'&:l' ﬁ' '\lzlgﬁ' aazﬁ ﬁ' q‘q ended-December-31--2025.pdf as well as website of the Stock Exchanges at www.bseindia.com
/ www.nseindia.com. The full results can also be accessed by scanning a Quick Response Code
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Hilton Bangalore Embassy Golflinks, Hilton & Hilton Garden Inn Bengaluru Embassy
Manyata Business Park, Hilton & Hilton Garden Inn Bengaluru Embassy Tech Village.
Invites sealed tender bids from reliable and established vendors in Bengaluru on a rate
contract basis for 12 Months commencing from 1st April 2026 to 31st March 2027 to
supply/provide services for the following categories:

Food & Beverage Supplies Non-Food Supplies / Services
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1. Local Groceries, Whole Spices & Dry 1. Printing & Office Stationery
Fruits / Nuts 2. Housekeeping, Laundry & Cleaning
2. Imported Groceries, Bakery Products Supplies

LPG, Gel Fuel, T-Light Candles

Charcoal

Water Tanker

Fresh Flowers and Flower Designs

Hiring of AV Equipment, Banquet

CCG/ Furniture, Kitchen Equipment /

Utensil for ODC

8. Courier Services

9. Guest Supplies

10. Employee Transportation & Goods

Transport Vehicle Providers

11. Facade, Glass Cleaning & Marble
Polishing

. Engineering Supplies (Electrical,

3. Fresh Local Vegetables, Exotic
Vegetables, Peeled Garlic, Bean Sprouts
Micro greens, Peeled Shallots / Onions,
Mushrooms and Grated Coconut

4. Frozen Vegetables (Green Peas, Sweet

Corns & Frozen Cut Vegetables)
. Fresh Fruits (Local and Imported)
. Fresh Milk, Dairy Products and Local
Nimported Cheeses
. Fresh Noodles & Wonton sheet
Ice Cream & Kulfis
Sona Masoori & Basmati Rice
. Catering Food Supplies (Chats & 12
Savories), Indian Sweets & Snacks . o
11. Frozen Ready to Eat & Cook Products gzﬁ(‘ﬁgﬁ’) Plumbing, Painting &
12. Bread & Chapati 3

13. Wet & Dry Garbage Disposal
13. Local Lamb / Lamb Products & Fresh |14 Qutsourced Manpower / ODC

Tenderloin Casuals (F&B Service, Culinary &
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14. Imported Meats & Seafood Products Kitchen Stewarding)
15. Poultry .(Chicken & Egg) 15. Analytical Lab Test Service
16. Fresh Fish & Seafood 16. Carpet Cleaning and Shampooing

17. Cold Cuts Local & Imported (Chicken & |17.

Gas Burner & Hood Cleaning
Pork)

Service
18. Uniform
19. First Aid Medical Supplies

Tender forms and other particulars can be obtained on payment of Rs. 1500 (Rupees One
Thousand Five Hundred Only) incash/online (Non-Refundable) for each category and the
same will be available with the Cluster Purchase Manager at Hilton & Hilton Garden Inn
Bengaluru Embassy Manyata Business Park, Nagawara, Hebbal Outer Ring Road,
Bangalore - 560045 between 10.00 am to 5.00 pm from 29th January to 10th February
2026 The last date for submitting tenders is 13th February 2026.

The tenders are subject to following: 1. The rates finalized for the twelve months will not
change under any circumstances. 2. The rates must be inclusive of delivery charges until
receiving Bay of the Hotel; tax should be shown separately on the invoices if applicable. 3.
The Hotel reserves the right to reject any or all tenders without any reasons whatsoever

and no representation shall be entertained on this account.
Sealed tenders must be addressed to the attention of: Cluster Purchase Manager,
Hilton & Hilton Garden Inn Bengaluru Embassy Manyata Business Park, Nagawara,

Hebbal Outer Ring Road, Bangalore - 560 045, T: +91 80 6901 2345
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