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7w / Date: 15/02/2026

Hg <A / Hgl<T,
Dear Sir/Madam,
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gam '

Sub: Intimation under Requlation 30 of SEBI (Llstmg Obligations &
Disclosure Requirements) Requlations, 2015.
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@WWWW%%WW%%%&Q@W%HW 2026
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T e RU%m (wasdl), wiw &k St awsa F waam 7 9o S 290 F
At =i semafas sraee & aefi= 2|

Pursuant to Regulation 30 of SEBI (Listing Regulations & Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of Bharat
Electronics Limited at its meeting held on 15" February, 2026 has accorded approval for
signing the Joint Venture Agreement (JVA) with M/s. Safran Electronics and Defence
(SED), France for Project HAMMER and the operationalisation of the provisions of JV

agreement is subject to regulatory and administrative approvals from both the
Countries.
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Requisite details are enclosed at Annexure-1.

FoAT Ae F¢ B gew 1 doF RATF 15/02/2026 F am 04:00 I qF gE e Aiw
15/02/2026 T a7 05:15 I HHTT g5 |
Please note that the Board meeting commenced at 04:00 P.M. on 15/02/2026 and
concluded at 05:15 P.M. on 15/02/2026.

=T T ATHE g

This is for your information and record.
gg=g4rs / Thanking you,
W< / Yours faithfully,

Fd, WA Soaei+aw fofiee

For Bharat Electronics Limited
SREENIVA G2t asenpnon

S SRIPADA F, 7457

uy sfifAam@ / S Sreenivas

&9+l gfa / Company Secretary

G - JAT YU

Encls: As stated above.
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within related party transactions?
If yes, whether the same is done
at “arm’s length”.

- BHARAT ELECTRONICS
Annexure-1

Sl. Particulars Details

No.

1 Name of the entity(ies) with whom | M/s. Safran Electronics and Defense
agreement/ JV is entered. (SED), France.

2 |Purpose of entering into the | (i) BEL and SED agree to incorporate a
agreement. Private Limited Company under the

Companies Act, 2013.

(i) The registered office and principal
place of business will be in Pune or any
other mutually agreed location.

(i) The Company will operate a "Center
of Excellence" to act as a Technology
cum Teaming Partner for the
manufacturing, supply, maintenance and
repair of the Guidance Kit (GK) of
HAMMER Weapon System.

(iv) The primary "End Users" are the
Indian Air Force and Indian Navy, though
other end users in India may be mutually
agreed upon.

3 Shareholding, if any, in the entity | Nil.
with  whom the agreement is
executed.

4 Significant terms of the agreement | (i) Shareholding Ratio: The equity will be
(in brief) special rights like right to | split 50:50 between BEL and SED.
appoint directors, first right to
share subscription in case of | (i) Board Composition: The Board will
issuance of shares, right to restrict | consist of 4 Directors; 2 nominated by
any change in capital structure etc. | BEL and 2 by SED.

(i) Chairman: The Chairman s
appointed by the nominees but does not
have a casting vote.

5 Whether, the said parties are | No.
related to  promoter/promoter
group/ group companies in any
manner. If yes, nature of
relationship. .

6 Whether the transaction would fall | No.
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BHARAT ELECTRONICS

In case of issuance of shares to
the parties, details of issue price,
class of shares issued.

The Company will be incorporated with
an initial Authorized Share Capital of
INR 1,00,000 (1,000 Equity Shares at |
INR 100 each). This may be increased up
to INR 10,00,00,000 or other such
amount based on requirements.

The equity will be split 50:50 between
BEL and SED.

Any other disclosures related to
such agreements, viz., details of
nominee on the board of directors
of the listed entity, potential
conflict of interest arising out of
such agreements, etc.

The Board will consist of 4 Directors; 2-
nominated by BEL and 2 by SED.

In case of termination or
amendment of agreement, listed
entity shall disclose additional
details to the stock exchange(s):

a) name to the
agreement;

b) nature of the agreement;

¢) date of execution of the
agreement;

d) details of amendment and
impact thereof or reasons of
termination and impact thereof.

of parties

Not Applicable.
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