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L0 9= / INTRODUCTION

wIed seie fafiee (@) 98 9t 2 & wfaer dew Be ¥ 9wl a1 avefes gud
T T AHA § AT AT T @y 0T 7T 57 g9 § 5 O dawt F a6l A St san
qUETCE] F HATaH (24l & ATET £ AT 72N

Bharat Electronics Limited (the "Company") recognizes that certain relationships can present
potential or actual conflicts of interest and may raise questions about whether transactions
associated with such relationships are consistent with Company's and its stakeholders' best
Interests,

F1 F 9 w7 F 77 7P o de fF w6 i ww F s s g RS
afveTere T 19T 2) 37 ey ST A% A ST & aqa w6ty @ v f an
e snefte et wanfoe 2t 2

The Company must specifically ensure that certain Related Party Transactions (as defined below)
are managed and disclosed in accordance with the strict legal and accounting requirements to
which the Company is subject.

TH e, HETe TesT S A el sl snpive F da # ag aiveiii S F F AR
HEe (") TR AYATE TE g AT 37 Ghware w Frifo e ot 5% Gt aww 52 o
=t T A7 AT T SR R s R

Therefore, this Revised Policy regarding the review and approval of Related Party Transactions
has been adopted by the Company's Board of Directors (“the Board™) in order to set forth the
procedures under which certain transactions must be reviewed and approved or ratified.

#&1 (gfragar F 31fier ud ywe f aEvrwand) B, 2015 S e ¥ vy e
it areafiw A i T A A R T o A T R A A 3 3
FIOIEE o0 TEAT F 959, F9AT F dew A qEAf9 wware a9 ¥ 66y § Rwinfw

gfcentere i syl s
The SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 mandates

formulation of a policy on Materiality of transactions with Related Parties and dealing with
Related Party Transactions. As part of its corporate governance practices, the Board of the
Company has adopted the following Revised policy and procedure with regard to Related Party
Transactions.
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2.0 ST IFaT AT w9TET aTia / APPLICABILITY AND EFFECTIVE DATE

Tg yrenfaT A8 s FrEr o At § s oz S e aeE ddfie weerd § fie
des & AR wo ¥ e St 97 19 fEsia 2025 # SR et

The Revised Policy will be applicable to the Company with effect from 19" December 2025 to
regulate transactions between the Company and its Related Parties based on the applicable laws
and regulations.

3, 3297 / PURPOSE

ug e 4 (gfragar  aregard vF wwe i argvward) B, 2015 (Far @i
AETTFATH F AU 9T TG A T § M F0 A0FHE, 2013 F A0 IEUW= F7 A0
T4 # fore oft &7 1 w8 & s gy 188 % wrawray oft onfae €, U9 S 1 35w 53
¥ fau R foe 9 T 5.2 o sfeafe demrdar afafy, dea o st &1 aqes
AUTerd g ol SOl 9Ty FUAT A IqF G TR & A7 dqad H qaAg s gt
AT AT 2

This Policy s framed based on the requirements of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (as amended) and also to comply with the applicable provisions
of the Companies Act, 2013 including provisions of Section 188, categorizing the transactions
which require the approval of Audit Committee, Board & Shareholders as mentioned in para 5.2

below and is intended to ensure the govermance and reporting of transactions between the
Company and its Related Parties.

4, 5foqTaTd / DEFINITIONS

"gfafFs T s Foedt afafae 2013 & Iw% age T o Gt & g Red #r

ST9TEA, HTa, TT8rHor, i anfie g
“Act” shall mean the Companies Act 2013 and the Rules framed thereunder, including any
modifications, amendments, clarifications, circulars thereof.

"ET HeAdgrL AT 5 AU TAEd T A4 188 (1) F eTEE (41) F Aqaew § & e &
HATHT THHF F 479 UH #7947 § ¢ A1 0F 97 v S § 9 T g4tim 7 2, 9w w0
fEa-god = g1 =97 Fegagd Aaifed F27 # fou, arg w7 afaffam, 1961 % g9 saor 559-
fratoor & wrauT § ANt FET o g9 2

“Arm’s Length basis” in pursuance of Explanation (b) to Section 188 (1) of the Act means a
transaction between two related parties that is conducted as if they were unrelated, so that there is
no conflict of interest. For determination of Arm’s Length basis, guidance may be taken from
provisions of Transfer Pricing under Income Tax Act, 1961,

“HEdTT FeA afafaw £ o 26) F agEr, ¥ aveg v o wwAt F S Sy
TR SATE § TG A FAT g w77 g s S tar e § o) S dgw
W AT A )

“Associate Company™ in pursuance of Section 2 (6) of the Act means any other company, in

which the Company has a significant influence, but which is not a Subsidiary company of the
Company having such influence and includes a joint venture company.

FIEHA - 5 €@ F TAOWT - (U) "Hgeady WITE" 9% § A197 T aa™ a5 F 59 59
e yiaes & Fdeor a7 fft sox § aga sroard Fodat # fe ar arferd @ 2, (6
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T IUN" 9T H Aoy VAt wgen wmaear & § R v vew S yag w5 S fraew g
1 saeqr Fi Faw uftgafRat # afiwe 2

Explanation: For the purposes of this clause- (a) the expression "significant influence" means
control of at least twenty percent of total voting power, or control of or participation in business
decisions under an agreement; (b) the expression "joint venture” means a joint arrangement
whereby the parties that have joint control of the arrangement have rights to the net assets of the
arrangement.

"srETedE afafa ar w R F ww F F Fias dew i el e a g
“Audit Committee” or *“Committee” means “Audit Committee” of the Board of Directors of
the Company.

"R Hew" A1 "Hew" q ey FA F PReE s )
“Board of Directors” or “Board™ means the Board of Directors of the Company.

"HrfraEy” & srer AT a6 F IUaT & 2
“CPSU” means Central Public Sector Undertaking.

" & e wRa Tt R (e ¥ 2
“Company” means Bharat Electronics Limited (BEL).

"FLERT FA" /A T AR, 2013 Mg 2 @45) Fmw AT AT F e
TReATi 3T F9g-Awg 7T 79T HefHT St 2

“Government Company” means a Company defined as Government Company under Section 2
(45) of the Companies Act, 2013 and as amended from time to time,

"Wer wawdg wEE" av Fugdtt F sew ST afdfraw, 2013 f ogwr 2 (51 # 7ar
qfeTiie sl aeg-aa 9 747 sarfey  ger yeefy w2

“Key Managerial Personnel" or “KMP" shall mean “Key Managerial Personnel” as defined
in section 2(51) of the Companies Act, 2013 and as amended from time to time.

Fuft afdfaw, 2013 £ 417 2 (51) F 729 “gET WEuh WS 55 T -
“Key Managerial Personnel™ under section 2(51) of the Companies Act, 2013 are:

() 7 VTS ATTR AT gAY AT 7 9G4F (i) gt fue F g F froad,
the Chief Executive Officer or the managing director or the manager (i)  viz., CMD i.r.o

BEL,
(i)  FuwT af=,

the Company Secretary,
(iii) oo R,

the Whole-time Director,

(iv) e fasfry afesrd 2t R v2a g fiue & dioes & =9 F 56 531 5 fo

FURE SRR EIEE TICEt O £
the Chief Financial Officer viz., an executive / Director authorized by the Board to act as
CFO v.r.o of BEL, and .

(v) T F sty i o 2 A R e
such other officer as may be prescribed.
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"HEATHT THFIC F AgA YU dved” | 9T U dqe F § o G e ad § Sfom st
& & e s § a7 e 89 & wrg o A fre o €, o Prefefea & afis g -
“Material Related Party Transaction” means a transaction with a Related Party if the
transaction/ transactions to be entered into individually or taken together with previous
transactions during a financial year, exceeds the following:

A Iag a $1 {67 F7 A6 5T ad Lt |

Consolidated Turnover of Listed Entity Threshold

Threshold

(i) 20,000 FIF 5. T qHag 99 F AT FI0F FOET 57

Up to 20,000 Crore 10%
10% of the annual consolidated turnover of
the listed entity

(i) 20,000 HF & & AMUF 94 40,000 | 2,000 FIF 7. + 20,000 ¥ 5. ¥ 710+ ¥

FLE T Tag e § aifis sifE sEe o

More than 220,000 Crore to upto 40,000 | 5%

Crore #2000 Crore + 5% of the annual
consolidated turnover of the listed entity
above 220,000 Crore

(jii) 40,000 FUE & & A0 3,000 FUF 7. + 40,000 FUF % IT 5000

More than #40,000 Crore FUE &, 790 & o of 77 g7, F oo ufr
T gA 4G §ed F ATTGH THIFT FIUDTE H
2.5%
73,000 Crore + 2.5% of the annual
consolidated tumover of the listed entity
above 240,000 Crore or %5000 Crores,
whichever is lower.

P - FUT IfeeArad HTHTSA 1 TOAT FIA F GASAATE, TAAE Ted F GHHT A

FUAR qHlaa 77 & dfaw sargdien e v fEra Faot  sm g7 Pt fr smom
Explanation: For the purpose of computing the thresholds stated above, the annual consolidated
turnover of the listed entity shall be determined based on the last audited financial statements of
the listed entity.

aig Id 47 WAl F forg wafea e 1 g & d@4fie 4939 F wmee #, o gy
AT S, IR A Eefir sl s s s v o e e o e e &
ara forw s €, 91 et F Al s ot e fE § g s § afts a6
FIUETL F 5% T afas 2|

In case of transaction involving payment to a Related Party for brand usage or royalty, it will be
considered material, if the transaction(s) to be entered into individually or taken together with
previous transactions during a financial year, exceed 5% percent of the annual consolidated
turnover of the Company as per the last audited financial statements of the Company.

"HETEqol SATYH" / “Material Modifications”

FYAT F HAT H T TEHFIT AT F HEeAT AT F AAT TH THFC Fww oA 7
fore, wanfeafa, darrdar affa / see / Groat g A A1 7€ B i F 25% $i
EGMIGE
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Material modification of Related Party Transaction in relation to Company means and include any
modification to an existing related party transaction having variance of 25% of the existing limit
as sanctioned by the Audit Committee/ Board /Shareholders, as the case may be.

"FTUH ¥ G F0° F ST slar 3u% s & a5 deee, Gfa-famr dn

SARTL AT g
“Ordinary Course of Business” shall cover all the usual transactions, customs and practices of
the company and / or its line of business.

TR amer FeAT F FEAfy vaw A AR & 2
“Policy” means Related Party Transaction Policy of the Company.

"HEANT TR T W AR e d R -
“Related Party" means a person or an entity:

(A) g+t arfafage, 2013 ¥ a1ir 2 (76) F 759 “wA T qEFC
“Related party” under section 2(76) of the Companies Act, 2013

FIAT F w2 7 "FE AT T # oo 2-
“Related Party” with reference to a Company, means:
i) 2o a7 3= Fadt;
a director or his relative;
ii) Her wawdr wias ar g s
a key managerial personnel or his relative;
iii) TET i et e, waws v so feedae wefere 3

a firm, in which a director, manager or his relative is a partner;

iv) F7sft St s rsors a1 s 3 s fredam aeoy a7 Raes &

a private company in which a director or manager or his relative is a member or
director;

v) Tt Tl Fet e uw e a7 v PR § o a foodarsd & 919 a0
AT 9T T F &1 witea § afts e g
a public company in which a director or manager is a director and holds along with his
relatives, more than two percent of its paid-up share capital;

vi) F1E F1ez sy e s duw, vy figs a1 vivs, fRRes a1 yags 61
FeTE, AT AT AR F ATHIT T A § AT 2
any body corporate whose board of directors, managing director or manager is
accustomed to act in accordance with the advice, directions or instructions of a director
Or manager;

vii) 1€ =rfw ot 7mg, 3w a1 sreer W 9 R9= a7 wiws 74 500 F 9w
3

any person on whose advice, directions or instructions a director or manager is
accustomed to act:

TigE 7% 5 I (vi) A (vid) i F1E A v awar # & € wwmg, e
A T AL AL AT,

Provided that nothing in (vi) and (vii) above shall apply to the advice, directions or
instructions given in a professional capacity;
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viii) FIAT AT
any company which is—
a) THT FOHT T HTCH, FEraT 4T /Gari1 9T & 4T
a holding, subsidiary or an associate company of such company; or

b) Feft e St o wgras ST e a7 s S oFf 8@
a subsidiary of a holding company to which it is also a subsidiary;

¢) FAT T FFer F TIeit FOAT T T
an investing company or the venturer of the company;

FTETFA - W T § FAoWTE, S # a9 #7210 FYAT A7 399§ 9 F J9g uF
e wraie # ¢ Frrer ot § Fae w0 7 S g srovee & agarft S g s
Explanation: For the purpose of this clause, “the investing company or the venturer of a company”
means a body corporate whose investment in the company would result in the company becoming
an associate company of the body corporate.

(ix) F94T % HZ9 H (A<= (7907 Maes B AEHe) 97 G0 941 5 J&d TaThd HI(H% a1
I [LOAETE T HETHT TEETE {7 AT

Director (other than an independent director) or Key Managerial Personnel of the holding
company or his relative with reference to a company, shall be deemed to be a Related Party.

() fe-uuw 24 F sAEr § "HEli v v e 0 =iy g g G Raor

FT1 AT U0 0l ° g 91 9 F "gateg ¢ (i TonfEr s wgr @)

(B) “Related Party” in pursuance of Ind-AS 24, is a person or entity that is related to the
entity that is preparing its financial statements (referred to as the ‘reporting entity”).

a) UHT =qTTh 47 IH SATH  GILETC F Fil5 Tl G567 S ({91 F7 979 979 § Ha9q g,
7f% 7g =i -
A person or a close member of that person’s family is related to a reporting entity if that
person:

i) Foarféar s ara w1 Mg=r g sges Raa g,
has control or joint control of the reporting entity,.

ii) FTTE e arer wred W HgeEyy SWTE TEar g, 47
has significant influence over the reporting entity, or

iti) Pt e arer s % wi@ waew Fiide! # 1 ggey 37 FofEr g 7 ge 9w 2
is a member of the key management personnel of the reporting entity or of a parent of the
reporting entity.

b) weg Fedifé a7 & safia g afe FRafefEe a6t # & 8 o of st -
An entity is related to a reporting entity if any of the following conditions applies:
i) e di feafér aer vw § wg ¥ waew € (R ond 2 1% wels q@ o, v s
HE-HETET TU41 § g9 &)1
The entity and the reporting entity are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related to the others).

il) UF e #79 6 WA 1§76 IIH FraT § (47 Pt 9 wg F weew & aganh
AT FET TAF FIAT ¢ O F 779 9% gl 2)
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One entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member).

iii) A1 7T T B T TEHFTC T A IH £
Both entities are joint ventures of the same third party.

iv) OF & Tt et ey o1 5w 3w 2 o gew w et ot oo 5 a1
One entity is a joint venture of a third entity and the other entity is an associate of the third
entity.

v) " FoarfEn e ar Renife v & wafie 7 & wi=ft % Rq ¥ fro fdew a9
Ft FgaTy AT 71 A RS ae =1 W I 2, 9 whes g R e
irn"rm‘%agl

The entity is a post-employment benefit plan for the henaﬁl; of employees of either the
reporting entity or an entity related to the reporting entity. If the reporting entity is itself
such a plan, the sponsoring employers are also related to the reporting entity,

vi) 5 () % e safts g feifm § ar by = & P
The entity is controlled or jointly controlled by a person identified in (a).

vil) (T) (i) 7 AfwT=Teaa =t 91 @0 92 Azl w9 & 47 957 (47 7T F 07 q) F v0E
qaYT FTHT F1 5957 2|
A person identified in (a)(i) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of the entity).

viii) JE 47 TF Ay 1 A ot awenr e 9y Ben g, P e o i s e v
¥ WA HA I UHE TEGT FI0F H4T0 G379 FG7 21
The entity, or any member of a group of which it is a part, provides key management
personnel services 10 the reporting entity or to the parent of the reporting entity.

(C) At (wweretame) RAfTm, 2015 (Far watfim) & sqaor § “dafdT e
“Related Party” in pursuance to SEBI (LODR) Regulations, 2015 (as amended)

"EETET T F e FweAt sifafee, 2013 F arer 2 F Iv-aTr (76) F awa Av Ang dar

AR F qEd 397 afarin ST swwe )
“Related Party” means a related party as defined under sub-section (76) of section 2 of the
Companies Act, 2013 or under the applicable accounting standards.

o % / Provided that:

a) #1S =5 A1 7 A gHAI9g 9 F YA AT VE4F A F AT E, 47
any person or entity forming part of the promoter or promoter group of the listed entity, or.

b) FrE =ufer a1 #rew, e arw Fot afafam, 2013 7 arr 89 ¥ g7 Fed i adf 5
AT Y Y T, wery w9 & a1 Bawrdt B § s o, o&fteg 5 # 2w vftew 9 99w

Fiers fddt o 2, F4fe wersre wweT STwm
any person or entity, holding equity shares of ten percent or more in the listed entity either directly

or on a beneficial interest basis as provided under section 89 of the Companies Act, 2013, at any
time, during the immediate preceding financial year shall be deemed to be a related party.
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"HATHT THTL F A5 / “Related Party Transactions”
(A) et gfafg, 2013 ¥ 727 / Under the Companies Act, 2013
Fwfaiad F 999 & F947 A Fafig vawe & fiw G Ff 55 a1 sy 71 99tm

UEFHIT A4 (ACTer) JAT S0 -
Any contract or arrangement between the Company and Related Party with respect to the

following shall be considered as a Related Party Transactions (RPTs):

i) et s ar st R, =l 9 e,
sale, purchase or supply of any goods or materials,

i) Tt ofr sy i wwiRr =1 F=T 97 AT sww e s T i,
selling or otherwise disposing of, or buying, property of any kind,

iif) Tl ot were it Hafey o1 92 97 7,
leasing of property of any kind,

iv) T J91 37 /79 FHTAT AT W= FAT,
availing or rendering of any services,

v) WTE, STt dars a7 gyt 7 gy a1 T F o e f
appointment of any agent for purchase or sale of goods, materials, services or property,

vi) FUAT, ST FETEF FOAT AT WEATT FAT # R 909 F 9w A e 9% 0w et
TEFTL HT AgIH, AT
such related party’s appointment to any office or place of profit in the company, its
subsidiary company or associate company, and.

vii) AT 1 Fft sfefa a7 a0% sgeat 5 afvrar 1 gofiards & m

Underwriting the subscription of any securities or derivatives thereof of the Company.

FIETRT "HATET THEIT F 619 U U §F%9 F7 98 99 =977 S0 F 390 oA ahea 11
AT g A 5 e Ry e

Explanation “A transaction with a related party shall be construed to include single transaction or
a group of transactions in a contract.”

(B)  TETagar & fATA4HT % ATATC / As per Listing Regulations

"FETET TEHI S | A9 U Aae 4 ¢ e FafeiEe ® S ammes, &t a afiet
FT AL A B

A “Related Party Transaction™ means a transaction involving a transfer of resources, services or
obligations between:

i) TF ST GG Fea a1 IAH FIE TEAH HAT AT GG A< GG qF A7 IAAT Y
HETAT FUAT o Farie Terre, a7
a listed entity or any of its subsidiaries on one hand and a related party of the listed entity
or any of its subsidiaries on the other hand, or.

i) UF Th 61 gH192 Hed T ITA! €G4S FIA7 A g7 WE F75 gy AFw v
forerT 329 ST W19 | 91, 2023 § GeEE o °7 It AT aEraE ST F fdt
HATET THHC F ATAIEA FAT §, Mg FAd ol g a1 7 gy ol el wEfee
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a)

b)

THFTL F HIG AT T AG TH TR AT vy B 3w B F v A 47 A

T FHZ AT Z

a listed entity or any of its subsidiaries on one hand, and any other person or entity on the
other hand, the purpose and effect of which is to benefit a related party of the listed entity
or any of its subsidiaries, with effect from April 1, 2023, regardless of whether a price is
charged and a "transaction” with a related party shall be construed to include a single
transaction or a group of transactions in a contract,

anra f Frefatas gafEe mmm sea 7 21 -
Provided that the following shall not be a related party transaction:

W whoafd ua Bfme 318 (G v swes st w Rt B, 2018 # st
F AT F AU T 5w ATRETHT e 9% A et & s,

the issue of specified securities on a preferential basis, subject to compliance of the
requirements under the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, .

FraferfaT Free w1 SF a9 ATt 7 st Srrearar F s § qwr w9 & any/
yearfaa g -

the following corporate actions which are uniformly applicable/offered to all shareholders in
proportion to their shareholding:

1) ST FT qAAT,
payment of dividend,

ii) SR 71 37 g ar A,

subdivision or consolidation of securities,

iii) WWWWW%M#W#WWW

issuance of securities by way of a rights issue or a bonus issue, and

iv) sfergfaat F e
buy-back of securities.
AT SEATATTRI/SAT 9T HH €Y § ARyaearEy a6 9 SRpiredr By it g
qmAfE s A =g, qud F FRew v g fffe wew § 5w gy N F =i
TFAHE FI HETUT THHFI A2 & FHETH F HT9-879 THH Thaer B s
acceptance of fixed deposits by banks/Non-Banking Finance Companies at the terms
uniformly applicable/offered to all shareholders/public, subject to disclosure of the same along

with the disclosure of related party transactions every six months to the stock exchange(s), in
the format as specified by the Board;

THA-H9T 92 g R F7 a7 3t aftwme o F Y o= g 3 gro orfy s

T AU Fd FU AT G177 WTAT AT AR T @rar sy F =i -

acceptance of current account deposits and saving account deposits by banks in compliance
with the directions issued by the Reserve Bank of India or any other central bank in the
relevant jurisdiction from time to time:

TR - 9 @w () A () F yweend, s £ =l F v w =mw wogme
e 21

Explanation: For the purpose of clauses (¢) and (d) above, acceptance of deposits includes
payment of interest thereon.
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e) FILETT way Faray 0 fEar S vl aat 9 o e st SRRt 9w gam sy
# @ gt &, T gtag o a1 e 9grEE ST § 36E [AEeet an  uw st
ZTL WA =T -
retail purchases from any listed entity or its subsidiary by its directors or its employees,
without establishing a business relationship and at the terms which are uniformly applicable/
offered to all employees and directors:

77 A =g aftemr sy &t gror st et iRt 9% /ey AEt gnit St s w2
TS § qH4E 2,
Provided further that this definition shall not be applicable for the units issued by mutual funds
which are listed on a recognised stock exchange(s),

"feedar” - srfufFaw F 4w 2 (77) F agare, F st F gt F g & s tF =it

# A1 et s =afwr @ waflm g, 9t -

“Relatives™: “Relative™, with reference to any person, in pursuance of Section 2 (77) of the Act,
means anyone who is related to another, if -

i 4 uF Fg afRnfe R S agea g
they are members of a2 Hindu Undivided Family, .

i, Fufd A TarE,
they are husband and wife, or

iii. UF =ATH gL AfH F A0 2
one person is related to the other person.

IIYH (iii) F TIWTE, TF ATeH FT gHC ST B [LIG2C 79 AT ATCAT, T 95 [AA@T
a8 & ol or = & wafim § -

For the purpose of (iii) above, one person shall deem to be the relative of another, if he or she is
related to another person in the following manner namely:

(a) T4t (drdwT foar #729) / Father (including step-father)

(b) AT (HTaeT 77 #f2d) / Mother (including step-mother)

(c) T (¥rae g7 @f2) / Son (including step-son)

(d) 77 F 7T / Son's wife

(e) 731 / Daughter

(f) Tt =1 9f& / Daughter's husband

(g) WTE (¥Ta= 9T 7fEd) / Brother (including step-brother)

(h) &g (Hiae a5 Aigd) / Sister (including step-sister)
"qdt gtagar fAffaw & sner ot goan va B 4 (geftagar ateand g v
argeaward) [T, 2015 & & i 353 s, wsemaw, wftos, spdtoor snfie &
“SEBI Listing Regulations” means Security and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 including modifications, amendments,
Circulars, clarifications thereto.
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5. #if& / POLICY

51. WA TEET F Sa i 1gE w7
Identification of potential Related Party Transactions

5.1.1. AT gl Fifiee aqg 6 fafai -
Bharat Electronics Limited Group Companies:

WL e fefiee g ff oft Fafat @t S $ a2, a5 399 fafet Hd

HEANT HTAT) FT T8 THAHRTT AT FTCAT)
All the companies in Bharat Electronics Limited Group (i.e. the Subsidiaries, Joint Venture

Companies and Associate companies of BEL) will be considered as Related Parties,

5.1.2. 9% / Disclosures:

g AR sl ger gaud wiEs (Fuadh) sea 71 av fard F anr diy 6y w6t g
Fafaat | e F am st & Raag €, voe 50 e B gwes w1 afafafes som s
afss F&fle qerrd it sgaa = T @n F o Rl 2 s sl 397
fAderat | Fwdt g i o s F R F g Sareft goret (meed) F sraens
FerTT STera F40| THE AATAT, FOAT AT GT T (AR F st wrg A ety geret
1 AT T A @4 ol § duw e o ofadar ar gt o ferd foid st
fa=r %1 wega i s

Each Director and Key Managerial Personnel (KMP) shall disclose to the Board, the names of his
/ her relatives and the names of the firms / companies / body corporates in which he /she is
interested. The Board shall record the disclosure of Interest. The Company Secretary shall be
responsible for maintaining the updated list of Related Parties. The Company Secretary shall, at
the earliest, Update the necessary details in ERP system (SAP) as per the details of disclosures
made by the Directors / KMPs. In addition, a quarterly report indicating the current list of Related
Parties and changes made during the relevant quarter shall be submitted by Company Secretary to
corporate finance by last week of each quarter.

5.1.3 F9AT HATET THFT F AT TAIET qa St g RO T 44187 TeEe S93T 9
(W) T srgeres =i (d) 19 R mu g 5.2 § Fraifes wmdst F s o sdsmdt aires
HTESTHAT F &9 H T (97 AT

The Company will identify the potential transactions with the Related Parties. These Related Party
Transactions will be categorized as those requiring (a) prior approval and (b) omnibus approval
based on the criteria laid down in Para 5.2 below in consultation with finance.

5.1.4, FTTEE T HATHT TEI0TE Adad F7 &FEor 96 w0 7 6 FAT 7T 1 wEd SO
ot sgites wem e ¥ e s wfded qme Swofear wffy ) fRes = )
SITTHTERT F1 g &y s

Corporate Finance will obtain and forward to the Company Secretary, the details of related party
transactions to be placed before the Audit Committee/Board duly indicating the appropriate
authority for granting approval, namely, Audit Committee / Board of Directors / Shareholders.
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5.2, HAMTT THFIC AT B FAET A wfhar
Approval and Review of Related Party Transactions

(O =T wf3fd / Audit Committee:

wft HEfOT TeTe Sa (FEe Ay, A FE &, afga) A st F | agEee
# FT STaan Ud ST O FTETE wes aree & arare o Al gof difser dic o s6iie
ST 30 U T STt T dqaran, Faa A< afyf F 0 gy 9w [aw §,
#T (qerergta) fAffaw 2015 F RAfaw 23 (2) F 757 S4107 T S F7 AqEIaT wid)
All Related Party Transactions (including material modifications, if any) shall be entered into with
prior approval of the Audit Committee. Such RPTs will be processed on case by case basis duly
fumishing full justification and all relevant information. Further, only those members of the audit
commitiee, who are independent directors, shall approve related party transactions under
Regulation 23(2) of SEBI (LODR) Regulations 2015.

(I) UF FUE #9909 A0 F Fafaa Tasre saaaq, 91g ag Fdt fBdfra ad 5 <o = ftme =
& o 27 a7 e a9s7 & amg i aar 2, R frios 6 agres $7 0F T 2
Ao ATETS U TEE AE 2, T A0S H AW AR F F gete i aEerwar g,
EIRE L IGLIETIS

A Related Party Transaction above rupees one crore, whether entered into individually or taken
together with previous transactions during a financial year, to which the subsidiary of BEL is a
party but BEL is not a party, shall require prior approval of the Audit Committee of BEL, as
under:

a) war vdifew s Fawr @ anft sgas st & B - o o &9 & g
Fraffre & i 2ar -
For subsidiaries having audited financials: if the value of such transactions, exceeds the lower
of the following:

| RIS FAr § sifaw qur ohifEw fe Gt § axae ages av F ity e
FTLETE F7 10%, 4T

10% of annual standalone turnover of the subsidiary as per the last audited financial
statemnents of the subsidiary; or

ii. &% 4 7 797 IRaiua dEue & wgea e arcdter £ 3 @i
The thresholds for material RPTs of BEL as defined in Clause 4,

b) #EEE TGl & forg F7 & /| 99 it Fafa F oy s witEy Gy Faoragi 2, ok
08 ST 7 e P & s g &
For subsidiaries does not have audited financial statements for a period of at least 1 year: if
the value of such transaction, exceeds the lower of the following:

i TETEE AT B g dra O + il il F www gew ww 10%, @
10% of aggregate value of paid-up share capital + securities premium of the subsidiary, or.

i, &% 4 § 747 gfeaniog drEus 5 ageryt ardiEr 1 sl dm
The thresholds for material RPTs of BEL as defined in Clause 4.

TqF A% F qgras FOET F qwar 7 G i sfagfy ffvaw w1 aww gew st
FRfF 7 sgareT uw s i i & i 980 g9 § arde F g smom

Provided that the aggregate value of paid-up share capital and securities premium account of the
subsidiary shall be taken as on a date, not older than three months prior to the date of seeking
approval of the audit committee.
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TS FeTEn, T % 0 adE G auf e vEs St us v §) e fidoe
T THHE T 8, § o fréver £ ramrdar afif F oF s f aegwa i, ol

41 (TeErdtamr) @i 2015 #1 RftEw 23 9715 ) T afag gems war e E
Provided further that prior approval of the audit committee of BEL shall not be required for a RPT

to which its listed subsidiary is a party, but BEL is not a party, if regulation 23 and 15(2) of SEBI
(LODR) Regulations 2015 are applicable to such listed subsidiary.

5.2.1 ATHIE TTH FTA F G07 F@rqrer afufa 1 fg s arer waedt #1 {e sl ol -
Extent and manner of disclosures to be made to the Audit Committee at the time of seeking
approval:

a) = %7 AT / Name of the Unit,

b) HEATHT THFHIT FT ATH AT GH GG 7 AT THH TEAF 5 9% 305 749 {577 3655 77
a7 (R ar swa) 1 =y e 2,
Name of the Related Party, and its relationship with the listed entity or its subsidiary
inchuding nature of its concern or interest (finance or otherwise),

¢) WEATR e i wHie ol wafdy (R sfy R 6 s,
Nature & Tenure of the proposed transaction (particular tenure shall be specified),

d) WeTiaT SeR FT WHT, FEa e A B,
Type, material terms and particulars of the proposed transaction,

e) WEATHAT F9a7 FT 474 / Value of the proposed Transaction.
f) ATHFAT ST o7 77 FAT Aty e S Sraa § G a1 e, af #1€ 8

the indicative base price or current contracted price and the formula for variation in the
price, if any,

g) Frag Rz & smeme, =18 97 FET FH9EI F AT UL I AT FUAT F AW FH
T,

Basis of Price Determination, Whether at Arm’s Length basis and in the ordinary course of
business,.

hy feger s af F foro, 5F searle a9em % go0 grar gorfar 197 € 4 % agres
AR F ATl ACATT & fore, ueer smae O 9gs F aifiE T § SE uw
aftmtere e wiger sfafos =7 & yagm@ fFar smem

The percentage of the listed entity’s annual consolidated turmover, for the immediately
preceding financial year, that is represented by the value of the proposed transaction and
for a RPT involving a subsidiary, such percentage calculated on the basis of the
subsidiary’s annual turnover on a standalone basis shall be additionally provided.
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i) a2 aaw gefag g a1 gudt agras FaAt g R e ar B s B s s
FTITE 9T, A A7 FAFer & FH T 2 -

If the transaction relates to any loans, inter-corporate deposits, advances or investment
made or given by the listed entity or its subsidiary:

L

iv.

AT gETaa Heea & g5y § [T % = F7 =

details of the source of funds in connection with the proposed transaction.

FET WU 29 4T &4, sa-wge 99T, g o7 e v §F o w i R
FEOTETAT AT ErAT 2

where any financial indebtedness is incurred to make or give loans, inter-corporate
deposits, advances or investments,

o FEUAETTT § 9504 / Nature of indebtedness
o fATET $1 ST #/ Cost of funds and
. Eﬁl‘fﬁ';"tmum

wafAETS, sl T T A g g afga an e A Rde, s g
=i & a7 el af gefie o, e 9 v,

Applicable terms, including covenants, tenure, interest rate and repayment schedule,
whether secured or unsecured; if secured, the nature of security:

a7 I59 o o FAfE &7 9w srofidr F s U8 AT & sifey smandi
1 e s

the purpose for which the funds will be utilized by the ultimate beneficiary of such
funds pursuant to the RPT,

i) = AT i =raea s Faff gfag v s Ra i i g,
Justification as to why the RPT is in the interest of the listed entity,

k) UTH9HEE F F0T G FTUaT 7 v G S g wovefEs aofid F

e T Gt 4 g,
Percentage of the counter-party’s annual consolidated turnover that is represented by the
value of the proposed RPT on a voluntary basis,

) HEATE AT FT ATET TEHTC 0l (CUTE Hf W1, 15 THT (HeT [€9Te 9¢ FLHT (47 747 7,
A copy of the valuation or other external party report, if any such report has been relied

upon,

m) FETEa #eq 92 vk &9 F R e wfafy % fo wwifis o sgept 1€ @

ATl

any other information relevant or important for the Audit Committee to take a decision on
the proposed transactions.

5.2.2 =TS HTATEA / Omnibus Approval

sraTadre iRty e Ay wradst F aqam o &= (orerdier) Rt F By 23 @
FAT (see T FoF A7 wehr arfveat) Pt % R o § gwrfe awr o@l & searem F e
TEd 3¢ diuw sirc 3wh wEres it gro e 5 3 @4 g a9 F g aderd
HIHTEA WL FL HFAT 21
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Audit Committee may grant omnibus approval for Related Party Transactions likely to be entered
into by BEL and its Subsidiaries as per the Criteria specified below and subject to compliance
with other conditions contained in Regulation 23 of SEBI (LODR) Regulations and Rule 6A of
Companies (Meetings of Board and its Powers) Rules including the amendments thereto.

g FATET T FT § HIEE -
Criteria for granting the omnibus approval:

a) FA d5A F AwFAH geq, Sy sl et Gy ad & sdamfr == S aga S o
CETIE
Maximum value of the transactions, in aggregate, which can be allowed under the omnibus
route in a financial year,

i) e A Famen A B F wme - 51,000 70w 99
In case of Sale of Goods& Services: Upto Rs 1,000 Crore.

i) Fwgar o Fare g dw F e F - 7. 1,000 F0F 99
In case of Purchase of Goods & Services:Upto Rs 1,000 Crore.

b) Wit SeE 7 SAfAaw g I A F wFATI W F TEF AU FAT A7 T -

The maximum value per transaction which can be allowed under omnibus route in a year:

) FEEr uE FAvE R F awe § dfroag F av ¥ 5400 #9099 6@
F7] THFTL & HIES § 7. 200 FE 75

In case of Sale of Goods & Services: Upto Rs400 Crore in case of CPSUs and
Rs200 Crore in case of other parties.

i) FEGEA U qATE HT @EE F qrae #- ddreay F AwE F 7400 FU0F 95 A7

A THFL & AT § 7, 200 FOF T5
In case of Purchase of Goods & Services: Upto Rs 400 Crore in case of CPSUs and
Rs 200 Crore in case of other parties.

¢) Wl HATHT TEHIL Faq HI ATATAT Tl &l AHAT g AT ITAH FAT0r IUeH A 2,
Tt sETTiET Aty U dweT F g ad=md s 77 996 2 999 39 e
gie ST TF FUZ 599 & AfdF T 27
Where the need for related party transaction cannot be foreseen and aforesaid details are

not available, audit committee may make omnibus approval for such transactions subject
to their value not exceeding rupees one Crore per transaction.

d) sraTrdreT #HTT gy W F awen F fre sderdt sdeT § amersar w e
FT Hq2 FO AT 9E F U A s F R H 8

The Audit Committee shall satisfy itself on the need for omnibus approval for transactions
of repetitive nature and that such approval is in the interest of the Company.

st Favar wrat ot e vy A arfir A raf ¥ R A 2 v 9 sk

9 T T 9 A0 F & saueT f smerra #nfh
The omnibus approval granted shall be valid for a period not exceeding a financial year and shall
require fresh approval on the expiry of such financial year.
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5.2.3 %=y #9277 / Other Transactions

UH H7as 7A@ st g st agEae 7 e oo g
Transactions which cannot be subject to the omnibus approval by the Audit Committee:

i, U A9 ST g AT wF5h gl

Transactions which are non-repetitive in nature .

ii. FAT F IUFH 1 fahr 6T Ao & g99 § q9a)
Transactions in respect of selling and disposing of the undertaking of the company.

iii, g =T HAFRL A Z1I

Not an arm'’s length transaction.

iv. SEET & qTHTE 5 5 7 g
Not in ordinary course of business.

v, HHA-HHY T 0 U 7 qIE66 TaaH|
Any other statutory restrictions imposed from time to time.

5.2.4 T4 U YT AARIEA F AT TAAT AT ITHAN AT FURAT GO H0 T THAFL FA2A
H watT wtaT i arEfewar-famgr adftan
Periodicity of Review of related party transaction entered into by the Company and its
subsidiaries pursuant to each of approval made: Quarterly Review.

BT 7T gt SFHIET F AT FIAT AT IAH AGAF A g T FE
TEHTT AqaA 1 THIET F2A 5 (0, SETTOAT T F7 aafas d6ig v #9471 F
{4 7 9T WHT TF AGTF TIAT G319 6] AT

To review a Related Party Transaction entered into by the Company and its subsidiaries in
pursuant to the omnibus approval given, the Audit Committee shall be provided with the
necessary information, to the extent relevant, with respect to actual Related Party
Transactions,

5.2.5 SrETIdET AT aTfuE sraT 9T dwes (oF a9 & sfie) a7 st soddy f Ry

FT e ff Fom
The audit committee shall also review the status of long-term (more than one year) or
recurring RPTs on an annual basis.

5.2.6 SI7T TS FHAT ST AT 2

Any other information that may be relevant.

I1) fA%9% §=+7/ Board of Directors

i afafaEw fr g 188 F gga e ot @3fiT s feEe (3T 39 F deane, o
7t 71) e sew ft 33 # wifte wearst & amaw §, 99 9% 3w gew ¥ O

AATEA F 1 g1 74 a% F dwaw 7 b T g

All Related Party Transactions (and subsequent modifications, if any) specified under
section 188 of the Act shall be subject to prior approval of the Board of Directors, by way
of resolutions passed at Board Meetings, unless the transactions are entered into
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i,

11,

iv.

o "SFHTY F ATHTY FH H" AT
In the “Ordinary course of business' and

o AT HAAFT % araTe 7T B e 2
are conducted on Arm’s length basis.
T T, AR Sarde afift g e s 3 i G w0 s
waer g7 SroaT, 41 30 B oft sres #§ dee o8 Gl arwd i wfrer w0 57 g
ofaT g 41 et 1 F T a e v a9 7 AqEeT $ "2 § o afhard §
AT HEW UH HafiT TEHe #A2 U7 H=97E O A I9H FEIE H4T)
In addition. if the Audit Committee determines that a Related Party Transaction should be
brought before the Board, or if the Board in any case decides to review any such matter or

it is mandatory under any law for Board to approve the Related Party Transaction, then the
Board shall consider and approve such Related Party Transaction(s).

AT TeraTl T 9feaTaT F aga 9 AT Reus dEfie gew & feed F ywg
ATHIT2T T F [0 AAH A5l i T (Aaer feft e daa % weasre & a7 26
Director's falling under the definition of Related parties shall not vote to approve the
relevant Related Party Transactions resolution irrespective of whether the director is a
party to the particular transaction or not.

FOAT (WEw it 354 e gt afvwar) Bt & w15 (1) F agaor F, 399 B o
worrert afga, H=a it do% Ft FrAT S il wsewr SeeT 1 sEreT [ FHET
FTe T WeaTs e v g, FetEtae o uwe st -

In pursuance of Rule 15 (1) of Companies (Meetings of Board and its Powers) Rules

including the amendments thereto, the agenda of the Board meeting at which the
resolution is proposed to approve /review a Related Party Transaction, shall disclose-
a) HeTHT TETHTT HT ATH AT Faer T T,

the name of the related party and nature of relationship,

by F i wF, Fafer ofix T a7 Fgeay F g,

the nature, duration of the contract and particulars of the contract or arrangement,

(c) 5=, 7f% 1 g, wiga &% av =raway F qroqy e,
the material terms of the contract or arrangement including the value, if any,

(d) %7 AT FraeaT, 9% FE 77, F Fre sy Ay ar iy e T e i,

any advance paid or received for the contract or arrangement, if any,

(e) Frwrar Pt oz srwr forRas M, 9T 6 5w F =g F anfirer oo #
e dfirar % wrr % = F 7t w7 10 2, F Puifa so f 475,

the manner of determining the pricing and other commercial terms, both included as
part of contract and not considered as part of the contract,

(f) Fa1 &% & g4t avft wret v e ey mam &, af% &1, & 7 971 st

e A 3 F sitfrer & ang Freme w8 o o st F g, sin
whether all factors relevant to the contract have been considered, if not, the details of
factors not considered with the rationale for not considering those factors, and

() yEaTfaa #7aw vT iy & § B dea § B awifis ar weege =€ 991 g=2m

any other information relevant or important for the Board to take a decision on the
proposed transaction.

99 |/ Page 17 / 24



I11) 9=r7aTe® / Shareholders:
a) T+t FTEFTH, 2013 F 78T / Under the Companies Act, 2013

HAT-HAT UL F9A41 (HET F7 a5% T IAh1 Aivwar) Fa|, 2014 (797 q9nHE) F A4 9fEq
afafa it e 188 (1) & 78w Fffe sod fmr 9 o 707 92, afifiam i oo 188 (Fdw
HTagIT & AT YT SAFHE § G 70§ FU T T F e § aga RfEe w6@iim
TEHC AaA (AT A7 F "erwe, A% W ) FA F ow gwew F w9 ¥ dywarwt v oA
HHTEA T Tt ST

Prior approval of the Shareholders by way of a resolution shall be obtained for entering into
Related Party Transactions (and subsequent modifications, if any) specified under section 188 of
the Act (other than those entered nto in the Ordinary Course of Business and on Arm's length
basis) if they exceed the threshold limits specified under Section 188 (1) of the Act read with
Companies (Meetings of Board and its Powers) Rules, 2014 (as amended) from time to time.

TR FTEEEAT |, srwars 463 () AT 05.06.2015 F aqao &, Fu4T g el o=
TR FAT F A7 0 0 SAEA o GE § 7S e 9T S 7 AgeTET 8 8

In pursuance of the Govi. Notification No. GSR 463 (E) dated 05.06.2015, no resolution 1s
required to be passed in respect of transaction entered into by the Company with another
Government Company.

sfafaas $it g 188 (1) F =79 gF A9 &, 4TLF w91 A INdT QU =viie aveft
TR F0A ¥ i o T AR & e AT T TIRE S 9 areawar 78 & R
AT THT T FH9A1 & w1 FHiw 00 10 F A7 O e F e ey daw F davareat §
HHE TET AT &

In pursuance of fourth proviso to Section 188 (1) of the Act, no resolution is required to be passed
in respect of transactions entered into between a holding company and its wholly owned

subsidiary whose accounts are consolidated with such holding company and placed before the
shareholders at the general meeting for approval.

SOt (e # dow e et afvan) Faw, 2014 (Far @efie) F P 15 % eftsor 3 &
ATE ¥, AW 5F A GEAT F ard qaw F s e smrerew w9 7 Fafatye e

I, ATHE: -

In pursuance of Explanation 3 to Rule 15 of Companies (Meetings of Board and its Powers)
Rules, 2014 (as amended), the explanatory statemment to be annexed to the notice of a general
meeting shall contain the following particulars, namely: -

a) HHTHT THFL F AT
name of the related party .

b) = a1 wHE waudrg FES! F1 A9 5 g4fvq g, 7fF 8 2
name of the director or key managerial personnel who is related, if any.,.

SEicEEIREIGS
nature of relationship,

d) WFTS, HEeAYOl o, HI1aH 9 ST &% 1 ATET & (Aa,
Nature, material terms, monetary value and particulars of the contract or arrangement,
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¢) T/ 4T F dfuer w1 e e e e F Ra d &
Justification for why the proposed transaction is in the interest of the listed entity,

f) wfeas s 1w gi-Teem § arfts qafE s 57 aftes S ofifafe
WEITTAT ATCHTEr & Heq GI<r (T Srar 21
Percentage of the counter-party’s annual consolidated turnover that is represented by the
value of the proposed RPT, on a voluntary basis.

g) GHIEE HeF & T g spara<ran arufa 1 €1 78 qear F am-aE)
A summary of the information provided by the management of listed entity to the audit
commiltee,

h) A% 2T AT FETAF FAAT F gHAAg Fwry gro R o G o, daeeie
war, w37 FEg § @=5fiw 2, 917 dweder s 9 owme B oo fEo
STTHTEART il TR e wma
Where the transaction relates to any loans, inter-corporate deposits, advances or
mvestments made or given by the listed entity of its subsidiary, the details specified as
provided to audit committee shall be submitied to Shareholders,

i) F97 & geaifaa dmee ¥ w9y § wfag e g gegis ar g el i, aft
% BT, TT WLTHT (AT 4T § 7 STt & o S0 T0 F JTEIT F IYee FAT
AT
A statement that the valuation or other external report, if any, relied upon by the listed
entity in relation to the proposed transaction will be made available through the
registered email address of the shareholders..

j) et fweT 9T A a & P aeeat & e wrE i a7 ageEf 91 s=r g
any other information relevant or important for the members to take a decision on the
proposed resolution.

I St e T AT ad F S sl w1 & e s 9 A s &893 § Ay
fora st e SRS a1 staT 9% AT Enfh I 9 FoETe i v fee B o F far

wéifar fasfra R F s oz & s

The above threshold limits shall apply to transaction or transactions to be entered into individually
or taken together with previous transactions during a financial year. The Turnover above shall be
computed on the basis of the Audited Financial Statements of the preceding financial year.

HA T8 et F7 gFaTaT ¥ aga o are aY g FATT TEE A9E F dFeT F Agared
F F A0 waam 79 $491 918 7 el R fmsm v esww Erar T 8

All entities falling under the definition of Related parties shall not vote to approve the relevant
Related Party Transactions resolution irrespective of whether the entity is a party to the particular
transaction or not.

b) =t (T tene) fAfRawt % T2/ Under SEBI (LODR) Regulations

A 23 & aqaor #, oft vl gwwr f9ew A gt o ufEdat F B deer F
WIEAR & AYTITTH] & T3 AAIET 1 AR9THar gt o 715 ff il qarere T dwdt 51
FATAINRT FT1 & [0 FAGTH 751 T Mg 70 (3979 FA727 & F (0 TEHTC AT A7 7 271

In pursuance of Regulation 23, all material related party transactions and subsequent material
modifications shall require prior approval of the shareholders through resolution and no related
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party shall vote to approve such resolutions whether the entity is related party to the particular
transaction or not.

T, Fafetay & -

However, the following transaction: -

(i) mrdwfA a= $it 3 FufAgt F fiw e T FEE

transactions entered into between two Public Sector Companies.

(ii) U7 FIAT ST IHRT U FATAT ATAT TETAT FIAT 6 A9 50 T deqeq (o gra et
BT F9A1 % |19 #H T 7 70 § 97 9 25 § JI<uTISt § g6 AEiEd & (o o
T )l
transactions entered into between a Holding Company and its wholly owned Subsidiary
(whose accounts are consolidated with such holding company and placed before the
shareholders at the general meeting for approval).

fm]ﬂ%ﬂaﬁmmﬁrﬁﬁwwwmmﬁﬁaﬂaﬁmww(ﬁﬁm
THT 5TCH F91 % a1 TR H0 10 § & foeg o Gad # swras F oy gt
HIE TEr 74T 2)
transactions entered into between two wholly-owned subsidiaries of the listed holding

company (whose accounts are consolidated with such holding company and placed before the
shareholders at the general meeting for approval).

(iv) TF A7<A 911 U A (el 7eg i g0 9T F3 9on1C 47 (&t Tsg 99 o1 S T
ﬁﬁm%ﬁ?ﬁqwmﬁfﬁﬂﬁhvﬁr wifafaT o a7 Fifafos wardd & e fir
PICE R
transactions which are in the nature of payment of statutory dues, statutory fees or statutory

charges entered into between an entity on one hand and the Central Government or any State
Government or any combination thereof on the other hand.

(v) UF ST G ST 7 947 AT @l 7 F2 70 77 BT Tsw e O s e
HATS F 419 fFT T FeE)
transactions entered into between a public sector company on one hand and the Central
Government or any State Government or any combination thereof on the other hand.

SATITTRT ® ATHIEA Hil AFEAHAT 451 1|
Shall not require approval of Shareholders,

T 39 &% ¥ dga AT araegwand Rarer |@@ar 1 w31 F qga s s g
HaAY H AR Al i, F99 % dwe qeT aqaE 29 & s G F a7 g e =i

UFTHS T GHAT AT 4T AT

The requirements specified under this sub-clause shall not apply in respect of a resolution plan
approved under section 31 of the Insolvency Code, subject to the event being disclosed to the
recognized stock exchanges within one day of the resolution plan being approved.

A1 a7 Jo% F werdrRl F @4 ageyt dag F o daret g Ry war wdsd
FATE FeAT sfafaw, 2013 F 917 96 91 IF qEd AHG-HHG UL T (AW, et
1 9few= T & aga Ruffts st & ofiax smnfee sl anfts s do6 6 arfe 7% 49

CiRLl
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The omnibus approval granted by the shareholders for material related party transactions in an
annual general meeting shall be valid till the date of the next annual general meeting held within
the timelines prescribed under Section 96 of the Companies Act, 2013 or rules, notifications, or
circulars issued thereunder from time to time.

ot e do% ¥ srerar ATAT 45 F dAwaEt g R T gEerq wawe A &
FaTa gzt Sfrptaat F area §, U a1 gt £ duar O g £ arde &

o & it A A

In case of omnibus approvals for material related party transactions, granted by shareholders in
general meetings other than annual general meeting, the validity of such omnibus approvals shall
not exceed one year from the date of such approval.

FyT waiia el geitag agms &t i I-geieg agmes fAat F 940 goee e &
forT, TTaE 9EIF F9AT F AT H O S v g

For related party transactions of unlisted subsidiaries of a listed subsidiary as referred above, the
prior approval of the shareholders of the listed subsidiary shall suffice.

6. TATHT THHIT F AT AT TH A1 & T59 AR A5l &
RELATED PARTY TRANSACTIONS NOT APPROVED UNDER THIS POLICY

saTTie #EfT F gemy, O =y FRaw §, dew & ardw & A7 9@ v oftew @
SETTCEAT ATATT F aoRie S9TaT 355 #, St off T2 21, S4fla weee Sme F agead w1

qw 3, 51 it Prefrf oo ¥ st 2

The members of the audit committee, who are independent directors, may ratify related party
transactions within three months from the date of the transaction or in the immediate next meeting
of the audit committee, whichever is earlier, subject to the following conditions:

i At et Rl ad & o w3 P me & A o g spefn e e T
FUE TYY F FUF TH1 207, e 75 Awrw &9 F By v 21 a1 vw arg R
AT
the value of the ratified transaction(s) with a related party, whether entered into
individually or taken together, during a financial year shall not exceed rupees one Crore:

ii. ¥ Al & ew-faffgw (1) F st F sgE aved ggengl 957 8
the transaction is not material in terms of the provisions of sub-regulation (1) of this
regulation; '

il, WEEE % o0 uF sEtEs 9 w9/ smwdar w1 ¥ aqgedw g § awy
srarattar g F T wega G s,

rationale for inability to seek prior approval for the transaction shall be placed before the
audit committee at the time of seeking ratification;

iv. 3 fafam F so-fRffres (9) F waaet F saae g4l vmee 9eT F e §

HTH-ATY SAAAHGA ® [Far g fEy S,
the details of ratification shall be disclosed along with the disclosures of related party
transactions in terms of the provisions of sub-regulation (9) of this regulation;

v. waEredrer sfaf g e 9 o e -
Any other condition as specified by the audit commitiee;
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F9rd & Aol afifS w1 sgemds w7 w9 T gerage qaden afaf® § ey
UT ARTAHIAT 31 ST AT 777 goragre et fges & dafag wae ¥ ara § a7 el
#1 fARes g wifesa o oy 2, 91 9dfie Fevs gfag s srgm e e &
qae giagid waT wi

Provided that failure to seek ratification of the audit committee shall render the transaction
voidable at the option of the audit committee and if the transaction is with a related party
to any director, or is authorized by any other director, the director(s) concerned shall
indemnify the listed entity against any loss incurred by it.

gy-fafest & s el st § a8 & -
The provisions of sub-regulations shall not be applicable in the following cases:

a. &1 FORTL &7 it FUAGT F #4970 d9E,

ransactions entered into between two public sector companies,.

b. SITTF FYAT ST IhT IO FATFET FTET HETAF FOAT & a v By g dea s |y
U 975F F997 & #79 TAiHa 50 70 § d g aw 95% § aqees & B
SATHTIRT % FHE 4T 4T 2

transactions entered into between a holding company and its wholly owned subsidiary
whose accounts are consolidated with such holding company and placed before the

shareholders at the general meeting for approval.

c. YHIaE HTTF FUAT A7 &1 Q0 THTHE qTAT AGTAH AT F &9 R g smae
R @ T T F1 % AT e v T £ o R o Ao e §
o TaTETTRT % FHE @7 T4 gl

transactions entered into between two wholly-owned subsidiaries of the listed holding
company, whose accounts are consolidated with such holding company and placed
before the shareholders at the general meeting for approval.

d. UF Fwaq 1 uF A7 e ae ol gt e g aowre a Rt osw e O 3
et d9mw F 49 o o wifafes 33 ofh, aifafis g o gifEfEs sad
LUBIEE IR EaLE -1

transactions which are in the nature of payment of statutory dues, statutory fees or
statutory charges entered into between an entity on one hand and the Central
Government or any State Government or any combination thereof on the other hand.

e. AT WH AT ALHIE & 1 F97 A7 gadl A F7 awwe v G oy geww
a e falt #ate & = g 1 e

transactions entered into between a public sector company on one hand and the Central
Government or any State Government or any combination thereof on the other hand.

saTedten affy @@ vawr a9 § gl of gefs T2t b ofifRuefiEt w fer
FONT AT FATIT THFTE T H1 SATATEA, FATIA IT TATIT Algd F9AT 5 (000 ITea4 74T
Awet F7 gearsa S atEfy ame F auf s aftfafagt 6 a9 72 a9 £ 9 ol g
FICATE FCHFAT 2 o7 97 ST qu

The Audit Committee shall consider all of the relevant facts and circumstances regarding the
Related Party Transaction, and shall evaluate all options available to the Company, including
ratification, revision or termination of the Related Party Transaction. The Committee may
examine the facts and circumstances of the case and take any such action it deems appropriate.
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i TH ATaA FT ATAIRA 919 Fa K I e qur @ F ofrae o 7857 fen s 2 &t
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THFTE o WY § A T e R g ot & a1 gEfhe FRas et 9 emE g awe
217 ¥ Form exfargfi T e

If the approval of such transactions is not obtained within the above specified time limit of three
months, such contract or arrangement shall be voidable at the option of the Board and if the

contract or arrangement is with a related party to any director, or is authorized by any other
director, the director/s concerned shall indemnify the company against any loss incurred by it.

THE AT, FOAT U F2erw a1 Bt g e F s A w9 F e wey ol
S| U8 &% 41 94y F ThomaeEsT 36F a1 9310 70 Gt aEa 7 et F e g
FT 4727 188 F TTAHTAT FT I7=A FLad g1 UAT S 47 944 fFm om)

Also, it shall be open to the company to proceed against a director or any other employee who had
entered into such contract or arrangement in contravention of the provisions of section 188 of the
Act for recovery of any loss sustained by it as a result of such contract or arrangement.

et Fudt 1 PR a1 F1€ = FE Gaa g i g 188 F yrEamEt #71 3wey

Fd g0 SHT AT FFe4T it § A 38 wieFa v g, vF ad aF 7 o5 F wvoaEm v ofie
FOTE ¥94 F FH F SO H AT THIE F7C 890 F F5 F7 AG1 2007 AT+ Ui 77 297 5% 57 27
THAT &, AT 2041 5 GEA T ZAITI

Any director or any other employee of a company, who had entered into or authorized the contract
or arrangement in violation of the provisions of section 188 of the Act shall be punishable with
imprisonment for a term which may extend to one year or with fine which shall not be less than
twenty-five thousand rupees but which may extend 1o five lakhs rupees, or with both.

7. %24 / DISCLOSURES

HATE TEFTLN % AT Tl THE F HEAN Aaad 1 @F200 FIUCE Ta49 9 Iq0ra faré &
aTg fuTd =0 & w2 varEst #1 9w2 Far Srem vEe g gaaitea G gEhe e
"1 F3FaT TUT WEF ST 97 EY UH S 47 999 FIA F A5 F q19-019 NIOITET B 52
i FO1E | wFe @ o #9 a9t J99rEE 97 39T 9T g9 fEd 99w F A9 A
gz &t J1fa #5195 F3

Details of all Matenial transactions with Related Parties shall be disclosed to stock exchanges
quarterly along with the compliance report on corporate governance. Every Contract or
Arrangement with a Related Party approved by the Board shall be disclosed in the Board’s report
to the sharcholders along with the justification for entering into such Contract or Arrangement.

The Company shall disclose the policy on dealing with Related Party Transactions on its website
and web-link shall be provided in the Annual Report.

FUAT FHA-997 9T 447 ¥ F{fEe wew § aufeg s 97 @ @2 a4 F uEe o e
farita Tt F e § A wiF Ul F GA 0T SAFT FAqaT F7 T S T wr
AT T ATAT ATATEE T2 THIOT FTI

Company shall also submit on the day of publication of its Standalone and consolidated financial
results for the half vear, disclosure of related party transactions on a consolidated basis, in the
format specified in the SEBI from time to time to the stock exchanges and publish the same on its
website.
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8. FTA | #aTa / AMENDMENTS IN LAW

3o de 19 391 § 59 F F9 0F 7€ (4127 qawret F drfwar afgq) o9 AifF i aefiar
FOT T 97 qFATET By o 7% F S0t anfEm, 2013, 399 959 Fawl, gfegar
AT 37 = #99 ¥ T g=1 an) F1A1 F J69i5T gt § G off st g
HererA #1 v #3A F oo zu A F1 ewgew = & genflm/seme By )

The Board of Director shall review this policy at least once in three years (including on
materiality of Related parties) to ensure that the policy is suitably modified / updated to comply
with any subsequent amendment / modification in the relevant provisions of the Companies Act,
2013, rules there under, Listing Regulations and any other applicable laws in this regard.

9. Tg FATAT A= (UEe FTATeET AT 7. TH069/004 TZATF 29.03.2025 (Fom Fonfea) #7
AtErwfaE Far 2
This Office Order supersedes the earlier Office Order No. HO/069/004 dated 29.03.2025 (as

amended)
AT~
g} 7 o4
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T (AT S
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