AS ON 23.06.2026

THE BUDGET ALLOCATED TO EACH OF COMPANY AGENCY, INCLUDING
THE PARTICULARS OF ALL PLANS, PROPOSED EXPENDITURE AND
REPORTS ON DISBURSEMENT MADE.

BEL is a public sector company under Ministry of Defence, Govt of India and there is no
budget allocation to BEL from Govt of India.

However, the budget exercise in BEL covers the following types of Budget:

i.  Capital Budget
ii.  Revenue Budget

Capital Budget:

Capital Budget is meant for planning of the commitments for various facilities such as plant
and machinery, civil works and other infra-structural facilities / services needed to achieve
the performance objectives. Expenditure is incurred against these commitments during the
budgetary period. The performances against projected commitments and expenditure are
monitored throughout the year.

The coverage in the Capital Budget is intended to provide an itemized list of all major
equipment / works. This is done to ensure that the activities are focused and the
implementation is monitored towards achievement of desired objective.

Revenue Budget:

On the other hand, Revenue Budget covers Revenue Expenditure which is generally linked to
level of activity. This is represented in the production plan of the company.

Revenue Budget inter-related that financial outlays with the financial targets and
accomplishments, reinforcing the principle of accountability, with ultimate aim of effective
overall utilization of the scarce resources. This gets reflected in the Projected Profit & Loss
Account and Projected Balance Sheet. These are supported by individual functional budgets
such as Production Budget, Sales Budget, Purchase Budget, Manpower Budget etc.

Budget for each agency and plan & programmes:

Not Applicable

Proposed expenditures:

Not Applicable

Revised budget for each agency, if any:

Not Applicable

Report on disbursements made and place where the related reports are available:

Not Applicable.



AS ON 23.06.2026

The Capital and Revenue Budget are approved by the Board every year.

Due to the multi products that the Company is manufacturing which changes from year to
year, the investment requirement will vary year to year and will be discrete items required
for:-

Addition/ Replacement of the existing Plant and Machinery.

Procuring required Test instruments.

Capital investments required for R&D.

Infrastructure Up-gradation of the factory premises and in the township on a need
basis.

+ Entering into new Business area etc.

-+

Sanctions are accorded for the projects/ items which are approved by the Board.

During the year 2026-27, it is estimated that Rs. 1000 crore will be incurred as Capital
Expenditure besides an amount of Rs. 24000 crore towards Revenue Expenditure to meet the
targeted turnover.

The other details will be available in the Annual Report of respective years.


https://bel-india.in/investors/#annualreports

